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1. 'Exbeon Awryelpiong AX.

EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ MHTPIKHZ
ETAIPEIAZ
XAIAEMENOZ MPOTYMNOZ AEBE KAI TOY OMIAOY ENIXEIPHZEQN THZ
XAIAEMENOZ MPOTYIMNOZ AEBE ElNI TQN OIKONOMIKQN KATAITAZEQN
112007 "Ewg 31 12 2007

A. Tevik} avaoKkotnon

To 2007, eival n TTPwWTN XPOVIA TTOU N vEA EKTUTTWTIKI Movada ApxIoe va gival o€
oAoKANpwuEVN AsIToupyia Kal va atrodidel .

ZUVOTITIKA ava@EPOUNE OTI Ol TTWANOEIG aToV OUIAO fTav auénuéveg katd 16,31 % o€
oxéon Me 10 2006 , OTIC TTWAACEIS TOU OMiAoU dev CUUTTEPIAOUBAVETAI O KUKAOG
gpyaoiwv Tng Clear Channel XAIAEMENOZ A.E. n oTroia EVOTIOIEITAI HOVO WS TTPOC
TNV KaBapr TG BEon.

O1 TwAACEIg TNG eTaIpEiag TTapouaiacav TTiong auénon 16,26 % .

Oco avagopd Ta kEPON TNG £TAIPEIOG TTPO POPWYV TTAPOUCIaCAV GNUAVTIKY augnon
9,31% kal Ta evotroinuéva képdn 1,5%.

2NMEILVETAI OTI TO HETA ATTO POPOUG aTTOTEAEOUATA TOOO TNG PNTPIKAG 000 KAl TOU
opilou Trapouacidfouv augnon 29,38% kai 12,07% 10 2007 o€ oxéon pe 10 2006.

Ta BpaxutrpdBeopa ddveia TG etaipeiag 1o 2007 avAABav oTo 1T00d Twv 9.947,82
XINIGOEG eupwy ouptrepIAauBavopévou  TToooU 1.054,19 xIANIGdeg eupw  avaloyia
BpaxutrpdBeoung uttoxpéwong leasing .

Ta MakpotrpdBeopa ddavela yia Tnv etaipeia aviABav oto 1006 Twv 3.200,02
XINGdeg eupw 10 2007 o€ ox€on e 4.316,00 To 2006 kal agopd Tn cuupaocn leasing
yla TNV TTEVOUOT TNG VEAG EKTUTTWTIKAG HOVABAG TTOU £yKATAOTAONKE O0TO KOpWwTri.

Ta BpaxutrpdBeoua ddavela Tou opihou aviABav oTo Tood Twyv 10.114,48 XIMAdEG
EUPW CouuTTEPIAANBavOuEVOU TToooUu 1.054,19 xINddeg  eupw avaloyia
BpaxutrpdBeoung uttoxpéwong leasing oe oxéon Pe 10 2006 TTOOOU 8.263,87
XINGAOEG eupw BpaxutTpdBeopa davela 1o 2006 .

Ta MakpotrpéBeopa ddveia yia Tov OpIAo avAABav oto 1Tood Twv 4.390,68 XIMIAdEG
EUPW CouuTTEPIAGNBavVOuEVOU Tooou 3.200,02 xIANGdeg  eupw avaloyia
HakpoTTpéBeoung uttoxpéwong leasing To 2007 o€ oxéon pe 5.671,72 1o 2006 .
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2UVOTITIKA ava@EPOUME TA ATTOTEAECUATA TNG E€TAIPEING KAl TOU OWIAOU OTOUg

TTAPAKATW

Mivakeg.

[Zroixeia eTaupiag | 31122007 | | 31122006
KUkAoG gpyaciwv 27.601.192 16% 23.741.023
MeikTa 5.911.977 17% 5.064.761
Képdn mmpo Pépwv Tokwv AtrooBéocwv (EBITDA) 4.601.324 24% 3.704.086
Képdn mmpo ®épwv Tékwv (EBIT) 2.373.789 31% 1.805.977
Képdn mmpo ®épwv (EBT) 1530.731 9% 1.400.364
Képdn petd amd doépoug (EAT) 1.118.788 29% 864.522
[Evotroinpéva otoixsia | 31122007 | | 31122006
KUkAog epyaciwv 27.600.975 16% 23.731.105
Meikré 6.265.435 6% 5.905.769
Képdn mmpo ®épwv Tékwv AtrooBéocwv (EBITDA) 5.122.410 14% 4.500.650
Képdn mpo ®opwv Tokwyv (EBIT) 2.638.820 13% 2.343.359
Képdn mpo ®opwv (EBT) 1.808.902 2% 1.782.093
Képdn petd amo ddpoug (EAT) 1.372.204 12% 1.224.140

H etaipeia ouvéxioe kal TNV Xpovid auTh Tnv oTaBepr] avatTuélokh TG Tropeia o€
ouvOUAOuO PE TO avaTTTUEIOKS TNG TTAGVO TToU OAOKANPWONKE KAT& PEYAAO TTOCOOTO
€VTOG Tou 2007 kal T€OnkKav ol BAoeIS yia TNV PEANOVTIKF) SUVOUIKA avaTITUEIaKD
TTopEia NG .

TéNog onueiwvoupe 6T amd TNV nuepounvia 1cohoyiopou(31 12 2007)dev €xel
ONMEIWBEI KATTOIO ONUAVTIKO YEYOVOG TToU Ba PTTOPOoUCE va £TTNPEACEl TNV TTOPEia
TNG ETAIPEIOG KAI TWV ATTOTEAECUATWY TNG .

B. Z1éx01 —pooTrTIKéEG

To Tpéxov €1og 2008 PBpiokel TOV OUIAO £TOIMO , £XOVTOG UAOTTOIRCEI TIG €TTEVOUCEIG
Tou 2006 2007 kai €xovrag Béoel o€ TAAPN Acitoupyia TNV vEQ EKTUTTWTIKN
povdéda.

ETriong 10 2008 n eTaipeia oToxeuel va OAOKANPWOEl TO VEO ETTEVOUTIKO TTAAVO TNG Kal
ME TNV TTapayyeAia TG véag €KTUTTWTIKAG TNG Povadag Kal Tnv atroppdenon Tng
EAAHNIKHZ EKTYTQTIKHZ A.E pe nuepounvia 31 12 2007, otoxeuel o€ akdua
MEYOAUTEPN aUEnon TNG TTOPAYWYNG KOl KOTA CUVETTEID TwWV TTWANCEWV TNG
ouvouddovtag XapnAd KOOTOGC TTOPAYWYAG KOl ETTEKTACN TwV  OTPATNYIKWY
OUVEPYAOIWV.

H &ioiknon 1ng XAIAEMENOZX MPOTYMNOS AEBE amoTiud BTk T aTToTEAéOpaTA
Tou 2007 Kkai €xOoviag OUCIOOTIKA YvWon Twv ouvlnkwv Tng ayopdg Kal o€
ouvOIaouO PE TNV PEXPI TWwPa TTopeia TNG To TpExov €T1og 2008 PBpiokel Tov OMIAO
£TOINO JE OUVTOVIOHEVEG OPAOTEIG YIa TNV UAOTTOINOT TWV OTOXWYV Tou 2008.
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. Etaipiki diakuBépvnon

ATTOOKOTTWVTAG OTNV WEYIOTOTIOINGN TNG a&iag auTAg TTPOG OPEAOG TWV PETOXWV N
etaipeia XAIAEMENOZ AEBE éxel uloBetoel TIC Apxég Tng ETaipiknig
AlakuBépvnong oToXeUovTag OTNV ETTITEUEN TNG DIAPAVEIQG ..

To AioiknTiKG ZupBoUAio Tng XAIAEMENOZ MPOTYTMOZ AEBE éxel em@QopTIOBEi e
TNV e@apuoyn Twv Apxwyv TnG ETaipikng AlakuBépvnong tou Opilou. AtToTeAciTal
atro( 6 JUEAN:( 4) ekTEAEOTIKA KaI(2) PN EKTEAECTIKG PEAN.

H utinpeoia EowTtepikou EAéyxou Tng XAIAEMENOZ MPOTYMOZ AEBE atroTeAsi
aveEdpTnTn OPYavwWTIKN Povdada n oTroia avagépetal oto AloIKNTIKGO ZUPBOUAIO TNG
ETaipiag.

Kipieg appodidtnteg NG €ival n e€Cakpifwaon TNG €QAPUOYAS TWV EYKEKPIMEVWV
TTONITIKWV Kal 81adIKaoIwV OTTWGS auTég opoBeTouvTal atrd Tnv IoxUouca NopobBeaia.

A. MepiopaTiki TTOAITIKRA

To AioiknTiké ZupBouAio Tng ETtaipeiag AapBdavovTtag utroyn 1o aTmmoTEAECUATA TOU
Ouilou yia T xprion 2007 Ba Ttrpoteivel otnv TokTikR  [evikh ZuvéAeuon Twv
MeToxwv pépiopa 0,04 eupw ava PHETOXHA.

To pépiopa yia Tnv xprion 2006 Arav 0,04 supw avda PETOXN KOl KOTA CUVETTEID TO
Mépiopa TNG xpriong Ba civar id1o pe t0 2006 Aaupdvovtag, utrowiv OTI N eTaIpEia
uAoTToIEl ETTIXEIPNUATIKO OXEDI0 TOu YTToupyeiou avaTtuéng Baaoel Tou v.3299/04 kai
EXEI UTTOXPEWON OXNUATIOHOU QOPOAOYNBEVTOG ATTOBEUATIKOU.

H pepiopatikl TTONITIKA TNG €TAIPEIOG €ival AUECT OUVOEDEPEVN PE TNV OTPATNYIKA
ETTEKTOON TNG ETAIPIAG KAl KAT ETTEKTACN HE TIG KEPOAAAIOUXIKEG AVAYKEG TNG.

AOHNA 12/03/ 2008

O NPOEAPOZ TOY A.Z.
Mewpylog Xaidepévog
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EINNEEHI'HMATIKH EKOEXH
ITPOX THN TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN
THE XAIAEMENOZX IPOTYIIOX BIOMHXANIA I'PA®IKOQN TEXNQN
A.E.B.E. KAT" APOPO 11° N. 3371/2005

H mopovoa eneénynuatiky €kBeon tov Aotkntikod ZvpPovAiov mpog v
Taxtikn Teviky Xvvélevon Tov PETOY®OV NG TEPLEYEL OVOALTIKEG TANPOPOPIES

avaQopkd to Cntiuato e Topaypaeov 1 tov Apbpov 117 tov N. 3371/2005.

I. AvapBpwon petoyikov keparaiov tng Etapeiog

To Metoywd Kepdrato g eToupiog avEPYETOL G€ OEKO EKATOUUOPLO OKTD YIAMAOES
evviokoota (10.008.900) EYPQ ko dwanpeitan oe  8.340.750 k01vEG OVOUOGTIKES
HeTd yMmeov petoyés ,ovopaotikng a&iag 1,20 EYPQ ekdotng. Ot petoyég g
Etaipeiag eivon etonypéveg mpog dampaypdrevon oty ayopd ASidv tov

Xpnuatiotnpiov AGnvov.

Ta dwkoudpata Tov petdyov ™ Etoapeiog mov mnydlovv amd ) petoyn g eivon
avAAOYO L€ TO TOCOGTO TOV KEPOANIOV 6TO 0moio avtioTolyel 1 KataBefAnuévn atia
g petoyns. Kabe petoyn mapéyet 0ha ta dSikoidpoto mov TpoPAEneL 0 VOUOS KOt TO

KOTOOTATIKO TNG, KOl E10IKOTEPAL:

To dwoaiopo eni Tov pePicOTOC TO 0010 TPOSIOPILETAUL OO TOL ETNOINL 1] TAL KATE TNV
ekkaBdpion k€pon g Etapeiag petd v agaipeon tov kpamoewv tov 4p0.45
N.2190 /20 kou cOpemva pe T1g S10TAEELS TOV KOTOGTATIKOD Kot TIG OTOPAGELS TG
I'.XZ.. Mépopa dikarovtal kb PéToyog, 0 0moi0g OvVaPEPETOL GTO THPOVLEVO OO TNV
Etoupeio untpdo petdywv Kotd v nuepopnvia Tpocsdtoptool Sikotovymv
uepiopartog. To pépiopa kébe petoyng Bo Katafdrieton 610 HETOYXO EVTOG OVLO UNVAOV
a6 v nuepounvio g Taxtikng ['evikng Zuvédevong mov eVEKPIVE TIG ETHOLEG
OIKOVOIKEG KOTAOTAGELS . O TPOTOG Kot 0 TOTOG KATAPOANG OVOKOIVMVETOL HEGM
tov TYmov. To dwkaimpa eioTpaéng TOV HEPIGLOTOC TAPOYPAPETOL KOL TO OVTIGTOLY(O
OGO TEPLEPYETOL GTO
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Anpoco petd v mopéAevon S eTdv amd T0 TEAOG TOL £TOVG, K0T TO 0moi0

gvékpve  olavoun tov M I'evikn uvérevon,

TO OKOU®UO AVAANYNG TS EL0QOPAG Katd TV ekkabdpion N avtictoyo g
amoGPeong KEQPAAOIOV TOV AVTIGTOLXEL OTN LETOYN, EPOCOV ALTO ATOPACIoOET

ano 1 evikn Zvvérevon,

T0 Owaiopo mpotiunong oe kdbe avENon Tov UETOYIKOD KEPOAOIOL TNG

Etaupeiag pe petpntd kot v avaAnym vémv HETOY®V,

10 dwKoimpo AYNG aviyypaeov T®V OWKOVOUK®OV KOTAGTACEMY KOl TOV
ekBéceV TOV 0pPKOTOV AOYIOTOV KOl TOV Alokntikod ZvpPovAiiov g

Etaupeiag,

10 dwoimpo coppetoyns otn Fevikny Zvvédevon, 10 omoio eEgdikeveTan ota
e€Ng empPEPOLS OIKOIDOUATO © VOUHOTOINOTG, TOPOVGING, GUUUETOYNG OTLS
ocu{nmoelg, vrofoAng mpotdcewv o€ Oépata TG nupepnolag drdtaéng,

KOTOYMPNONG TV ATOYEDV GTO TPAKTIKE KOl YNPOUL.

n Fevucny Zovérevon tov petdymv g Etapeiog datnpel 0Aa to dtkoudpotd
™G Katd TN didpkela g ekkadapiong (copeova pe v mapdyp.4 Tov dpbpov

33 tov Kataotatikon mg).

H evbdvn tov petdyov g Etapeiog meplopiletoar oty ovopaotikny afia tov

LLETOYDV TTOVL KATEYOLV.

I1. Ilepropriopoi oty perafifaon tov peroyov e Etopeiog

H petafifaon tov petoyav g Etapeiog yiveron 6mmg opiler o NOpog kot dgv
VEICTOVTOL K TOV KOTAGTOTIKOV TNG TEPLOPIGHOL 6T petafifacn Tovg,
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OO0 LEVOL HAAIOTO OTL TPOKELTOL Y10 AVAEG LETOYES EICTYUEVEG GTO

Xpnuotiotyplo AOnvav.

[1]. Znpavtikés apeces | PPESES GCOUPETOYES KOTA TV évvora Tov TLA.

51/1992

Ot péroyot (puoKod N Voo TPOGMOTO) TOLV KATEXOLV GUECO 1| ELLUEGO TOGOGTO

peyardtepo omd 5% oV GLVOAKOD aPBUOD TOV HETOXMOV TNG TapatiBevTol 6Tov

Katwo Tivoko.

ONOMATENIQNYMO HOoxX0XTO
1.XAIAEMENOX XYMMETOXON AE. | 41,17%
2.XAIAEMENOY BAPBAPA 8,46%

3. XAIAEMENOY AITEAIKH 7,93%

4. XAIAEMENOY ANTQNIA 8,00 %

V. Metoyég mapéyovoes E101KE OIKOLONATO EAEYYOV

Agv voiotavton petoyéc e Etapeiog mov mapéyovv 6Toug KatdYovg T00G E10TKA

OKOd T EAEYYOV.

V. [Iepropiopoi 670 dSiKaiopa Yyieov

Agv wpoPArénovion 610 Kataotatikd ™ Etaipeiog meplopiopol tov dSikodpotog

YNPOL OV ATOPPEOVY OO TIG LETOYES TNG.




MAITAEMENOXE

MF LTI LD BLONM B HAPILA | PASLA I P U EXR MO

VI. Zvpgovieg petoymv e Etopeiog

Agv givon yvoot) oty Etapeio n dmopén copeovidov petabd tov HeToymy ¢, ot
O0TO1EC GLVETAYOVTAL TEPLOPICUOVS TN HETAPIPaon TV HeETOXDY TNG 1) OTNV AoKN oM

TOV OIKOUOUATOV YNPOL TOL OTOPPEOVY OO TIG LETOYES TNG.

VIl. Kavoves o10ptopod Ko avTIKaTAsTooNS HEA®OV A.X. Kol TPOTOTOiNoNS

KUTOGTOTIKOV.

Ot kavdveg mov mpofAémel To Kataototiko TG Etopeioc yio 1o d10ptopod Kot tnv
OVTIKOTACTOOT TOV LEAMY TOL AL0IKNTIKOD ZVUBOVAIOL TNG KoL TNV TPOTOTOINGT TV

JTAEEMV TOV KATAGTOTIKOD TNG OV OEV O10UPOPOTOIOVVTAL OO TO TPOPAETOEVAL

otov K.N. 2190/1920 .

VIII. Appodrétnta Tov A.X. 1o TNV £K6061 VEOV 1] Y10 TNV AYOPAd LMV HETOYAV.

Y10 xotaotatikd e Etapeiog dev vmapyet 101kn tpdPieyn yio TV oppodtoTnIo
TOV J101KNTIKOU GLUPOVAIOV 1] OPIGUEVOV HEADY TOV S101KNTIKOV GLUBOVAIOV , Yo
TNV €K000M VEOV LETOYMOV 1 TNV 0yopd 1010V HETOYMV KOl 1IGYVOLVV T TPOPAETOUEVOL

amd to dpbpo 16 tov K.N. 2190/1920.

I X. Enpovtikég oop@ovies mov tifevtatl 6€ 16y0, TPOTOTOLOVVTAL 1] A]YOVV GE

TEPITTOON OALAYNG EAEYYOV KATOTLY ONUOGLOS TPOTAOTC.

Agv vopiotoviol cupPVieg o1 0moieg TiBevTan 6€ 16Y0, TPOTOTOOVVTAL 1] AYOLV GE

nepintwon aAlayng otov Eleyyo g Etapeiog katomy dnpociag tpdtacng.

10



X ATAEMENOXE P4
X. Zopgovieg pe péin tov AtotknTikov Xopfoviiov 1 To TPOSOTIKO TNG

Erapeiog

Agv vrapyovv cvpewvieg g Etoupeiog pe péin tov Atoikntikod ZvpfovAiov g1
LLE TO TTPOCMOTIKO TNG, 01 0T0iEG Vo TPpoPAETOVY TNV KaTtafoin amolnuioong 101K o€
TEPINTOOT TOpaiTNoNg 1 AmOAVGNG Y®PIg PAcio Adyo 1 teppatiopod g Onteiog M
™G amacyOANoNG Tovg e&ontiog ONUoOctog Tpdtacns. O oynUATIGUEVES TTPOPAEYELC
v omolNUOGELg AOY® ££600V Omd TNV LVANPEGIN, GLUVETELN KO TNG EQAPLOYNG TMV
dwtdemv tov N. 3371/2005 aviibov v 31.12.2007 cuvoAlké 61O TOGO TMV
614.542,00 yth.
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2. "Exfeon EAéyyov AveEiotntov Ogxwtav Eleyxtov Aoyotmv

ITpog tovg Metodyoug g XAIAEMENOX AEBE

"Ex0son et twv Owovopxnv Kataotdoswy

Eléyéope 1ig ouvnpupéveg omovounés xataotaoetg e XAIAEMENOX AEBE (1 «Eroupeion), xabaog
%L TIC EVOTIOLYUEVEG OMOVOPES nataotdoetg ¢ Branpeiog nat ¢ Ouyatomng g (o «Opthooy), mou
OTOTEAODVTOL OO TOV ETEWO ot evOTotuevo tookoyopod ™ 31ng Aexepfpiov 2007, xar g
NATAOTHOELS ATOTEAEOUATWY, UETABOAMY LSlwY KEQUAXIWY UL TURELINMDY QOMY TG YONONG MOV EAnée TNy
nuegounvio oy, xabng nor TEQIANPY TWY ONUAVTINOY AOYIOTIUMY TOMTIUMY %ot AOLTES ETEENYNPATINEG

OELDTELC.

Euvbbvn g Awotunong yra g Owovopunég Kataotdoetg

H Awinnon g Eroupeiog €yet ™y evfdvn yloo v #atdotion not eLAOYY], THQOLGINGY] AUTOV TV
OLMOVOUILGV A TaGTAoEWY cORpwva pe o Aebvy) [Tpotuna Xoenpatoowmovopurnc ITinpopdenong, Onwg
autd gyovv vtobetbetl and v Evpwnainy Evwor. H evbdvn avty) tepthapfavet oyedaopo, epuopoym
7ot SlATYEY0Y] CLOTHUATOG EOWTEQIXOD EAEYYOL OYETIMA PE TNV XATAOTICY XL ELAOYY] TAEOLGIAGY)
OLXOVOUIMOY HATACTHOEWY, ATUAAAYUEVOY XTO ovOLwEY avanplBeta, Tov ogeiketat oe andty 7 Adboc. H
evfoVY o mepthapBdver emiong ™V eMAOYY UOL EQUOPOYY HATIAANAWY AOYLOTIMGOV TOMTIXGDV, UXL THY

SLeVEQYELX AOYLOTIXMY EXTIUTOEWY TOL ElVOL AOYIUES VLo TIC TEQLOTATELS.
EuvbOvn Edeynt

Ay pag eubovr elva 1 Exppaan yvourg ent autev twv Owovopuny Kataotdoewy, ue Bdon tov ékeyyo
pac. Aevepynoape tov ereyyo odppwva pe o EAAnving Edeystind [Tpotuma, mov eivor evappoviopéva
pe toe AeOvrp Ereyntina [Tpotuma. To meodtumo autd amottody 7] GLUUOQPWOT] UG e TOUG HAVOVES
Se0VTOAOYING 1oL TO OYESIAGUO UL OLEVEQYELX TOU EAEYYOL KOG, E OMOTIO TNV ELAOYY| SlLoPAALOY], OTL Ot
OIXOVORINEG NATACTHOELG EIVUL XTAAAAYUEVES XTO OLOLWSY avanplBeto.

O éheyyog mepthapfBdver v Stevépyeta StadUasLOY YL TNV CLYUEVTOWGCT] EASYUTIUWY TEUUTOLWY, CYETIHA
ME TX MOCK %ol TG TANEOYopieg mov TepthapBavovial oTlg omovopnes xataotacets. Ot Stadmaoieg
ETUAEYOVTOL XATE TNV %ElOY TOL eAeyUTY] xot TEQIAXUPBAVOLY TNV XTI TOL XYELVOL  OLGLOLSOULG
avarEIBelag TwV OMOVORIMGOY UATAOTAOEWY, AOYw andtyng 7 A&boug. ' v extipnon touv nvdbvou
oauTol, O ekeyntNg AapuPdver vdYY TO CLOTNUA EOWTEQIMOD EAEYYOL OYETIMA HE THV XATAQTLOY %ot
eDAOYY| TULEOVGLAGY] TWY OUOVOUIXMY NATAOTHOEWY, UE OUOTIO TOV OYESIAOUO EAEYATINGOV SLASIUXGLOV Lo
TG TEQLOTHOELS ML OYL YL TNV EXPOUCY YVOUNG €L TNG ATMOTEAECUATIHOTNTAG TOL GLGTYUATOG
eowtepob eléyyov g Erowpeiag. O éheyyog mepthapPaver emiong v afohdynon g
AATIAANAOTNTAG TWY AOYLOTIMOV TOALTIHWY TOL EPAOUOCTIMAY KAl TOL ELAOYOL TWV EXTLUYOEWY TOL
gywvay amd v Awoinnorn, nobhg uot a€lOAOYNOY TG CUYOAKMYC TOEOLOIAOYG TWY OLOVOULKGY

HATHOTUGEWV.
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[Tiotedovpe OTL Tor EAEYHTIHG TEXUY|QLX TOL EYOLE GUYUEVTOWOEL EIVAL ETMOLOAT| %ol HALTIAAMAL Yo T1V

Beperiwon g yvoung pog.
Tvopn

Kot ™) yvoun pag, ot cuvnuueveg etatpnég uat evomotnueveg Owovoptnég Kataotaoetg mapovatalouvy
ebAoya amo ndbe ovotwdy dmody ™V owovouwy rateotacy g Etaplag ot tov Opidov nata v 31
AexepBplov 2007, 1 yonpatoomovouny toug enidoor nat 1g Tapetanés toug Poég yua ) yevorn mov
eAnée v nuepounvia  avty ovppwve pe tor Aebvy Tpdtume Xenporoowovopmyg IThineoyopnorg,

omeg avté vrobetBnuav and v Evpwnainy Evwoy.

Avapopa emi gAhwv Nopxwmy sor Kavoviotinav Ospatwy

H 'Exfsom touv Atonunod Zopfovkiov negthapPavel Tig mAnpopopieg mov npofiénoviat and to apboo
43 qapdyoopog 3 now 107 mapdypapog 3 tou KIN. 2190/1920 xalvg xour to dpbpo 11= tou

N.3371/2005 nou 10 mepleydpevd ™G elvor GUVETEG e TIG GUVNILEVES OLOVOIES HATUCTALOELG.

Ab7va, 14 Maptiov 2008
O Opnwtog Exeyntneg — Aoyiotng

GrantThornton
Tiwpyog Aeknyravvng Q

AM. XOEA 15791 ADM. SOEA 127 AM. XOEA 25131

Opnwrot Eheyntég Aoyrotég

Moaverng Muyaiiodg

Baohéwe Kwvotavtivov 44
116 35 Abyva

13
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3. Katdotaon Anotedeopatwy Xonong

'Ecodx 10.19
Kootog nwlioewy 10.20
Mo #épdog

Al o080 expatdihevong 10.22
'BEZoda Aettovpylag Stabéoewg 10.20
"EZo8a 'Epevvog nat Avdmtuéng

EZoda oty Aettovpyiog 10.20
Al Aertovpywd é€oda 10.22

%#€060G £QYROLKOV

Xonpatootrovouna e€odu - nabapd 10.23
Kepdn (Znpmeg) and Enevdutinég Apaotoetdom110.23
Képdn moo pdowv

Ddpog etoodNpatog 10.24
Keoon peta poguwy

Kotavepnpéva os:
Metoyovg Mntowng
Awowpata Metodmnplog

Boowd Képdn ave Metoy 10.25

[Tpotetvopevo uéptopa avi UEToyN

O OMIAOX

H ETAIPEIA
1.1-31/12/2007 1.1-31/12/2006 1.1-31/12/2007 1.1-31/12/2006

27.600.975,00 23.731.104,74 27.601.191,75 23.741.023,32
21.335.539,83 17.825.335,77 21.689.214,62 18.676.261,95
6.265.435,17 5.905.768,97 5.911.977,13 5.064.761,37
509.974,24 603.250,59 270.073,92 518.744,32
1.330.344,36 1.234.371,25 1.330.344,36 1.234.371,25
0,00 0,00 0,00 0,00
2.693.324,86 2.656.450,05 2.399.995,42 2.270.227,80
112.919,96 274.839,01 77.922.24 272.92924
2.638.820,23 2.343.359,25 2.373.789,03 1.805.977,40
950.661,30 528.189,38 848.558,10 430.218,37
120.742,69 33.076,43 5.500,17 24.604,79
1.808.901,62 1.782.093,44 1.530.731,10 1.400.363,82
436.697,17 557.953,42 411.942,79 535.841,56
1.372.204,45 1.224.140,02 1.118.788,31 864.522,26
1.372.204,45 1.224.140,02 1.118.788,31 864.522,26
0,00 0,00
0,1645 0,1468 0,1341 0,1037
0,0400 0,0400
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4. Icohoytopog

TTEPIOYXIAKA XTOIXEIA

TTdrytoe o e€omhiopog

Enevduoetg oe Ouyatonég

Enevdioeig oe Zuvdedepéveg
Enrevdioeig Awbéorpec TTpog ITwinon
AlAeg amontHoeLg

AvoBodAOPEVES POQONOYINES ATTOUTT|OELG

Kuxhogpooty evepyninod

Amobépata

Anoutnoetg

Nownég Anoutioetg

Enevdvoetc nateydueves yro Epmopirove Xxonodg

AwOeorpa xot tooddvapa Stabeotpwy

ZYNOAO ENEPIHTIKOY

TATA KEDAAAIA KAI YTIOXPEQXEIX
TSt Kepahortor

Metoyino Kepdhoto

Awrgopd amd endoor petoymy vTEQ TO dETLO
AmnoOepating

Adravépmta #épdn

10.1
10.3
10.2
10.5
10.4
10.6

10.7
10.8
10.9
10.10
10.11

5&6
5&6
5&6
5&6

TSt Kepaharo amodidopeve atoug Metdyoug g Mytouig

Awonopata Metodnpiog
Xovoro ISiwv Kepahaiwy

M Boayvmpolsopeg Ymoypemostg
Adwvero: Toaneloy

AvaBadlopueveg QoOLOYIUES LTOYEEWCELS
Tapoyés oe Epyalopévoug

'Eooda Enopévey Xornoewy

npofiédetg

Boayvnpoleopeg vroypenostg
Eunopwot »ou dhhot Tiotwtég

Adwveto

Toéyovoec Dopoloyinés Ynoypewoetg
Aownég Bpayvmpobeoueg Ynoypewoetg

ZYNOAO ITAGHTIKOY

10.13
10.6

10.14
10.18

10.15
10.13
10.17
10.16

O OMIAOX H ETAIPEIA

31/12/07 31/12/06 31/12/07 31/12/06
27.639.678,65  28.656.935,95  23.836.50747  24.469.628,09
0,00 0,00  3.052.541,00 3.052.541,00
214447873  2.029.267,09  3.657.039,34 3.657.039,34
8.010,48 8.010,48 8.010,48 8.010,48
104.760,76 143.725,66 58.666,84 66.665,57
0,00 0,00 0,00 0,00

29.896.928,62

5.195.300,10
13.861.828,64
380.638,27
136.371,60
134.970,30

30.837.939,18

3.701.913,04
12.176.873,23
660.053,57
119.965,60
65.467,76

30.612.765,13

5.079.789,00
13.660.870,35
379.308,87
136.371,60
69.016,87

31.253.884,48

3.565.719,11
11.614.637,19
975.218,48
119.965,60
54.558,54

19.709.108,91

16.724.273,20

19.325.356,69

16.330.098,92

49.606.037,53

47.562.212,38

49.938.121,82

47.583.983,40

10.008.900,00 10.008.900,00  10.008.900,00 10.008.900,00

14.950.747,84  14.950.747,84  14.950.747,84 14.950.747,84

2.281.986,38 1.751.094,20 2.287.458,30 1.756.566,12

-854.496,07 -1.362.178,26 1.118.788,31 804.522,26

26.387.138,15  25.348.563,78  28.365.894,45 27.580.736,22
0,00 0,00

26.387.138,15

4.390.684,11
180.645,29
708.779,60
1.151.234,39
0,00

25.348.563,78

5.671.724,59
59.607,76
623.329,07
1.280.324,35
0,00

28.365.894,45

3.200.020,02
155.028,43
614.541,70
1.151.234,39
0,00

27.580.736,22

4.316.600,81
48.745,28
511.237,17
1.280.324,35
0,00

6.431.343,39

4.662.602,50
10.114.487,14
1.163.277,63
847.188,72

7.634.985,77

4.643.253,59
8.263.973,86
894.182,72
777.252,66

5.120.824,54

4.782.353,07
9.947.820,48
1.087.808,43

633.420,85

6.156.907,61

4.309.427,02
8.097.307,20
855.952,61
583.652,74

16.787.555,99

14.578.662,83

16.451.402,83

13.846.339,57

49.606.037,53

47.562.212,38

49.938.121,82

47.583.983,40
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7. Kataotaon Tapetaxwmyv Powy

A&1Toupyikég SpacTNPIOTNTEG

Eronpaterg and anoutioerg

ITinpwpés os mpopnbevtég, epyalouévoug, »Am.
[Thnpwpes @opwy etcodNpmaTog

Torot minpwbévree

YHvoho el6pomy / exgomy and Aettovynés dpaotnEtotes (o)

Enevivtxég Sgaotoiotyreg

TTAnewués yro Ty anOX™oY EVOOUXTWY %ol GUAWY Torylwy

Erionpdéerc and entotpoyy npoxataBolov xut TmAoY EVOOUXTOY %ot &BAwY Toyiny

Eronpdéerc (minowués) and ndinon (ayopd) Buyatommy, ovyyevev, xovompuéomv

nAT

Ewonpdeic  (Mhnowpés) omd  mwinon  (xyopd) emevdutney  Tithwv  (UETOYGLY,

a€Loyeapwy)
Torot etonpayévreg

Mepiopata etonaydévra
2ovoho e16p00v / (expomv) and enevdutinég dpaototdres (B)

Xonuatodotinég SpaotyoroTyTeg

Eronpater and adénon petoynon xegulaion

Eronpéerc and exdobiévio / avokngbévra Sdveta

Efoyioerg Savelwv

Efoyinoeig vroypenoewy and yonuatodotnes wobvoeg (yoeolvota)
Mepiopata Thnowdévra

Thvoho elopomy / (expodv) and yonpatodotinds dpaotnetdres ()

Kobugn adénon (peiwon) ota tapetoxs Sbéopa & toodovapa (o) +(B)+(y)

Ty Ocotpa xout 1ooSdvape Evaéng megtodon

Topetoxd Subéotpo ot too8dvepa MEng egLodon

O OMIAOZ

H ETAIPEIA

1.1-31/12/2007

28.970.215,76
-26.602.491,39
-162.387,57
-950.692,17

1.254.644,63

-1.647.401,25

214.167,24

5.637,39

1.873,95
3.657,10
-1.422.065,57

1.788.119,06

-164.459,60
-1.054.186,57

332.549,41
236.923,48
69.502,54

65.467,76
134.970,30

1.1-31/12/2006

24.388.429,63
-20.039.229,83
-488.935,00
-529.656,76

3.330.608,04

-9.407.177,80

37.395,93

16.338,03

6.351,15
3.384,40
-9.343.708,29

7.353.272,17
0,00
927.712,63

~415.770,80
6.009.788,74
-3.311,51

68.779,26
65.467,76

1.1-31/12/2007

26.318.334,06
24.176.100,84
162.387,57
-848.558,10

1.131.287,55

-1.623.499,86

94.150,00

5.637,39

1.843,07
3.657,10

-1.518.212,30

1.788.119,06
0,00

-1.054.186,57

-332.549,41
401.383,08
14.458,33

54.558,54
69.016,87

1.1-31/12/2006

24.590.256,32
-20.533.735,05
-488.935,00
-431.685,75

3.135.900,52

-9.370.699,62

37.395,93

16.336,62

6.351,15
3.384,40

-9.307.231,52

7.518.684,12
0,00
927.712,63
~415.770,80
6.175.200,69
3.869,69

50.688,85
54.558,54
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8. Owovopuxég ITAnpopopisg nutd Topén

IMowtebwy TopEng TANEOYPOENONG — EMLYELQNUATIHOL TOPELS

H Xoidepévoc AEBE pe Bdon to etdwa g yorpontnootnd afloloysl OTL TEWTEDOVING TOUENS
nAnpoygopnong Ba mpoxdntel pe Baon toug emryelpnpatinodg toug topeic. H mnyh xow 1 @bon twv
nvBLVWY %ot Twy anodocewy pag emtyeionong, xabopilovy edv 1 mpwiebovon TANEoYOEN oY Do eivar
AT ETUYELQYNUATIMONG 7] KATE YEWYQUPILODS TOMELS.

Ot emyetpnpatinol xivduvol xat ot anodooelg g entyelpnone efuptwviat and To TEOLOVTH 1] Tig
UTIYQEGIEC TIOL ALTY] TUEEYEL, ETOUEVWS O EMLYELENUXTIHOC TOpEnS Oewpeltar 0 TEWTELWV TOWENS
TAYQOYOEYOYG AL O YEWYQUPUOC TOUENS BELTEQRELWV.

O Opthog SpaotreLomoteitar 6Tov #AAS0 TwY Yeapmy TeYXVeY, ®ueiwg oty EAada xat deutepevdviwg
010 eWTEEMO, UOL CLYXEXQLUEVK OTOV TOWEx NG extOTwone. Eidwodtepa, 1 Etupela mpowbel ta
anorovfo mpotdovta:

Ayloeg pe ) pebodo offset,
‘Evtona / BifSMor, now
ITpotovta Prpranng entdnworng
[Tpotovta petafotumiog

* & & o o

ITpotovta stands

2.T0UG EMOUEVOLG TVUUES TEOLGALETHL O TEWTELWY TOPENS TAYEOYOEYOYS TNG EMLYELONONG Yo TLC
yonoetg 2007 xo 2006:

o Tl v etanpla (1.1 — 31.12.2007)
Etaipeia- 31 12 2007

OFFSET YHOIAKA /METAZOTYTIA AOINA ZYNOAO
KUKAOG epyaoiwv 25.045.487 2.134.764 420.941 27.601.192
KooTog TTwANBEvVTWY 20.244.599 1.254.962 189.653 21.689.215
MikT6 KépSog 4.800.888 879.801 231.288 5.911.977
AMa €00da ekpeTAAEUONG 270.074
E€oda Aloiknang 2.155.196 240.000 4.800 2.399.995
E€oda Aidbeang 1.223.917 79.821 26.607 1.330.344
AAAa AeiToupyikd ££oda 77.922
AeiToupyiké Képdog 1.421.775 559.981 199.881 2.373.789
Képdn (Znpieg) atmd emevOUTIKEG DPATTNPIOTNTEG 5.500
XpnuaToolkovopikd £§oda 848.558
Képdog mpo popwv 1.530.731
dopog Eigodripatog 411.943
Képdog peTd amrd popoug 1.118.788
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Etaipeia- 31 12 2007

OFFSET YHOIAKA /META=. AOINA Mn kataveunpévo  ZYNOAA
Evepyntiké Topéa 42.763.262 5.966.967 994.494 49.724.723
Mn KaTavePOUEVO OTOIXEIQ EVEPYNTIKOU 213.399 213.399
Evepynriké 42.763.262 5.966.967 994.494 213.399 49.938.122
Ymoypewaelg Topéa 17.981.049 2.508.984 418.164 20.908.197
Mn KaTavePOpEVA OTOIXEIO YTTOXPEWOEWV 664.031 664.031
YToxpewoeig 17.981.049 2.508.984 418.164 664.031 21.572.227
- Tt v etapla (1.1 — 31.12.20006)
Erougeio- 31/12/2006
OFFSET PH®DIAKA /METAEOTYTTIA AOITTA ZYNOAO
Kindhog sgysoriw 21.599.751 1.866.988 274.284 23.741.023
Kootog muwinféviwy 16.847.805 1.586.940 241516 18.676.262
Muixro Kéopbog 4.751.945 280.048 32.768 5.064.761
ANt éo0dut enpeTihevone 518.744
FZodo Aobnone 2111312 147.565 11.351 2.270.228
Ffodo AdBeonc 1.108.590 108.750 17.031 1.234.371
ANax hertovgyina: e€odo 272929
Astrougyind Kégbog 1.532.043 23.734 4.386 1.805.977
Képdn (Znpieq) omd emevdutingg Spootoidteg 24.005
Xornpuoroowmovopund: éodo 430.218
Képdog 100 (poguw 1.400.364
Dopog Eioodipartog 535.842
K2pb0g petd oo pogoug 864.522
Etaipeia- 31 12 2006
OFFSET YHOIAKA /METAE=. AOINA Mn kaTavepnuévo ZYNOAA
EvepynTiké Topéa 41.191.795 5.208.158 946.938 47.346.890
Mn KOTaVEPOUEVO OTOIXEID EVEPYNTIKOU 237.093 237.093
EvepynTtikd 41.191.795 5.208.158 946.938 237.093 47.583.983
YTmoxpewaoelg Topéa 16.977.476 2.341.721 195.143 19.514.340
Mn KaTaVEPOUEVA OTOIXEID YTTOXPEWOEWV 488.907 488.907
Ymoxpewoeig 16.977.476 2.341.721 195.143 488.907 20.003.247

Tt Tov Opero (1.1 — 31.12.2000)
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Opihog- 31 12 2006

OFFSET YHOPIAKA /META=OTYMMIA AOINA ZYNOAO

KUkAog epyaoiwv 24.597.121 1.866.988 281.844 26.745.954
EvdoeTtaipikég ouvallayég 3.014.849 3.014.849
2UvoAo MNwARoswv 21.582.272 1.866.988 281.844 23.731.105
KdoTog TwAnBévTwy 19.004.728 1.586.940 248.516 20.840.185
K60T0G EVOOETAIPIKWY ZUVAAAAYWV 3.014.849 3.014.849
ZUvoAo K6oToug TTwANBEVTWV 15.989.879 1.586.940 248.516 17.825.336
Mik16 KépSog 5.592.393 280.048 33.328 5.905.769
AMNa £000a eKPETAAEUONG 745.000

EvooeTaIpIKEG ZUVOANAYEG 141.749
2UvoAo -AAAa AsiToupyikd é00da 603.251
E¢oda Aloiknong 2.637.689 147.565 12.945 2.798.199
EvooeTaipikd £€oda Aloiknong 141.749 141.749
E¢oda AidBeang 1.108.590 108.750 17.031 1.234.371
AANa AsiToupyikd £€00a 274.839
AeiToupyiké Képdog 1.987.862 23.734 3.352 2.343.359
XpnuaTtoolkovouIkd £€oda 528.188
ATToTéEAECUA aTTO ETTEVOUTIKEG dPAOCTNPIOTATES 33.078
Képdog Tmpo popwv 1.782.093
Dopog Eicodruatog 557.953
Képdog peTA a1rd PoOpoug 1.224.140

'Owhog- 31/12/2006
OFFSET WHOIAKA /METAE. AOITTIA Mn xazavepnuévo ZYNOAA

Evepynuno Topéx 41.085.788 5.289.205 850.051 47.225.043
Mn yorrovepopeva oTovelo evepyn ol 337.169 337.169
Evegynuxo 41.085.788 5.280.205 850.051 337.169 47.562.212
Ynoypewoe Topéx 18.859.896 2.354.762 588.690 21.803.348
Mn vorrovepopeva otovyeio Ymoypewoewy 410301 0
Evomomuéveg Yroygehoetg 18.859.896 2.354.762 588.690 410.301 22.213.649
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8.1 I'svixég ITAnpoyopieg

H Avowpn Brogelo pe 1y enovopiac «XAIAEMENOX TTPOTYIIOY BIOMHXANIA
I'PAGIKOQN TEXNQN ANQNYMOX EMITOPIKH KAI BIOMHXANIKH ETAIPEIA» »o
Sanprtind titho XAIAEMENOX A.E.B.E., 18pbOnxe v 02/01/1995 (@EK 103/05.01.1995) xou
nponfe and 1 cuyywvevon Tov anoaytabéviog Brounyavinod xA&Sou g etapeiang «XAIAEMENOX
ANQNYMOX EMITOPIKH KAI BIOMHXANIKH ETAIPEIA I'PA®IKEY TEXNEY» (epeéng
1 «XAIAEMENOZX A.E.») pe my etonpeio « EKTYTIQEEIE [TEAOY ANQNYMOY EMITOPIKH
KAI BIOMHXANIKH ETAIPEIA».

H etoupeio «XAIAEMENOX A.E.x» nponibe amd ™y petatpony e Ouoppubune etowpsiag «l.
XATAEMENOZX O.E.» v 30/06/1983 (®EK 2320/28.07.1983), éyoviag »g avTixeilevo e0yoatév
™MV exTOTWoY evTLTwY, BBlwy xa teptodmwyv. H etoupsia « EKTYTIQYXEIY [TEAOW ANQNYMOX

EMITOPIKH KAI BIOMHXANIKH ETAIPEIA» 18p00nxe v 25/07/1989 (®EK
3271/28.08.1989), pe xbpto EaoTEIOTNTAL TNV EXTOTIWGY] APLOGY L YLYAVTOXPLOMY.

H Ertouwpsio aviuet otov ¥A3S0 TwV yooQuMmy TEXVOV Xal EXTUIMOCEWY %ol COLPWVN KE GTOLYELX TNG
Ebvinung Xtaniotnng Yanpeeotag EAlddoc (EXYE) otov #hddo twv extunwoewy pe nwdino 222. H
EXYE evtacoer v Etapela otoug vmorhadouvg pe toug avtiotoryoug xwdwmovg: 222.2 entunwTineg
Spaotrptotteg p.on 222.3 Bifiodeoio ot @uiptopo o 222.9 dikec SaoTNELOTYTES GLVAPEIS PE TNV

ENTLTWOY).

Or Bropnyavinée eyrataotaces e Brapeiag Boioxovian oto Anpo Alipov, oty meptoyy Toedywveg
ent Twv 0dwv Agyaiov Oedtoov 4 — Efvinng Avtiotdoswe & Tooywvey 4 oe 1dtontto omodnedo nat
ntiplo nat oty 080 Apyaiov Ocedtpov 4 oe anivnto enpdvetag 9.681 t.u. To owmodnedo ent Twv 0dwvy
Opdune nar Toaywvev éyet éntaon 4.071 T.p. eve 1 cvvolny| empaveta Twy BLONYXvVOoTAGLWY TOU
gyouv aveyeplel oe avtod eivan 2.815 t.u. To omonedo eni g 0dob Apyaiov Osqtpouv 4 eyet extaoy
6.843 1. eV® 7] CLVOMNY| ETILPAVELX TWV HTLOLAMGOY TOL EYXATAGTACEWY OTOL OTeYXLOVTaL Ta YOoPelor aL
ot epyootactaxol Yoot ¢ Etatpeiog, éyet éxtaon 6.866 T.p. Ov Blopnyovinéc eyxaTtaoToOES TG
Eravpeiog ent twv odwv EOvinng Avuotacewg & Toaywvwy oto ANpo Alipov Attning Aettovpyodv
Baoer e adetog hettovpylag v’ apOpdy .14 AAT 209/17.7.2002 g AedBuvone Opuxtod TThodtov
not Bropmyavieg m¢ Nopapyiag ABnvav. H adeta Aettovpyiag eivon aopioton Stapustag.

8.2 ®dvon AguotrelotThTwY

H Etwpeia Spoaotrptonoteitar otov ¥AdS0 TwV  yoapmy  TeEYVRY, xuvplwg oty BEAkddo not
BevTEEELOVTWG 0TO eEWTEPINO, UXL CLYXEXQLUEVH GTOV TOUEX TG EXTOTWONG. Lidinodtepa, n Etatpeia
npowbet ta andAovlo npotovTa:

A. OFFSET 'Evturo / BifSMa

KdbOe eidouvg évtumo xar Bifflio Omwg eivar oTOAOYLOROL YOVOEWS ETOLOELWY, OLUQYULOTING EVTUTA
(TolmTLY A MOl TETOATTUY ), UKOTES, VILEQOAOYLY, HATHAOYOL, XKOTEC, TOLELOTIHOL 0O yol, BtBAio Téyvng,
evleta epnuepidwy s mepLodinwy, evnpepwting Sektio, céwpuila TeELOdWMKY Kal OTOWBNTOTE ALY
epappoy oe Yot eniong yo aioeg ndbe peyeboug, ueyot xat YLyavToupioeg Ot OTOIES ATOOXOTOVY OTY)
Stoprpon xat TEoBOAY TEOIOVTWY.

B. ITpotovta Pmypronng enxtbnwong

Toa npotdvta Ynpranng extonwong (digital) xakbntovy emtpdveteg uixEwY aARd 1ot PeYIAwY SLOTACEWY
(M péytom Sdotao g extOTwoNG avépyetat oe 5 x 50 pétpa ywplc évwor, eve evovoviag dLO 1)
TEQLOCOTEQN MOPUATIOL ONULOLEYOLYTOL ELBLAUQOLTEG EXTUTWOELS UEYIAWY OLXOTUOEWY), TOXQAYOVTAL ME
vepabyyeoves Ynpranés uebodoug nat avelltnia yowUATH TEOCYEQEOVTAS 4 YOOV KVTOYY] OTIC TLO
duoroheg natpinég ovvhires. Bxtonwvoviat oe Sidpopo vhud Omwg xooTl, Btyddo, avTonoAIN TR, HopPa,
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DQPUOMUOL, LOXETH UAT. nat TEOOELLOVTAL Yo SLAPOQEES YOEYOELS AVIAOYX UE TIC ATALTY|OELS TWV TEAXTMY,
ueto€d twv omnolwv: vmaibpta Sxpnuiotiny mEoBol], emoctnée mapepProelg otov eéwtepd ot
eowteEwd YwEO xTpiwy (Méyapo Movowyc ABnvav, EOvu) [Tvaxobiun, o), Brrpiveg nataotnudtwy,
aOinTinég eynatactacelg, ounvind Oeatommv Eoywy xal TNAEOTTMMY TXEXYWY®V, TEOBOAY oe TEOMEL,
toaiva, exBeotand mepintepa ua, e otoOY0 T StopntoTiny] TEoRoly] not TEowlNeY TwV TEOIOVIWY TwV
nedatov toug. Ta mpotovia drplanic extbnwong mapdyoviar and Ty Etupelo xat ev ovveysla
npoopilovtat yo v EAnvinn ayopa 1 e€ayovtar oe yweeg ¢ Evpwnainng Evworg.

I'. ITpoibvto Meta€otumiog

Toa mpotovta petafotuvmiag, mov evtog tov 2001 Eexivnoe va mopdyer 1 Etupela, mpoogépoviar oe
ueydieg extonwtineg Stuotdoerg 1,6 X 3,3 p. H extonwrtinn pnyovy petaéotuniog anotelel ) povadiny
nevidyowu wnyovy oty BEAkada now o Bakndvia. Ta yowpate g petafotomiog eivar aveéitnia pe
Hovadiny] avToyY] 6TO XEOVO nat TLG xatEég ouvbNues. Extunwvovtar oe Stapopo blxud, avdAoya pe Ttg
AMAUTNOELG TOL TEA&TY), Omws yaEtl, PVC, byooua, #AT. eve) TEOGYEQOLY TOWMIAES EPUOUOYES TOGO
Sapnutotinég 600 not YENoTHES, T.Y. TEOIOVTH out - door (UEeToPoEIMd UEow, OTAOELS AewPOQELWY),
ydotva stands yro tono0gton uiladiwy, BiBAlwy, 1 ya anodNuevon avTinetpevmy.

O otpatyywot otdyoL mov éxet Béon 1 Srotunon g etawpeing XAIAEMENOX A. E. B. E. , ¢yovtag
Loy 0T SPACTNELOTOLELTAL GE Evar 1Ll TeEa AVTAYWILETXO ¥A&do mioteber 0Tt Ba g Staopalicovy
otalept| nepdopopa avontuéiant] Toeia.

Xnuetwvetal OTL N etongela eivor pioe and Tig TAEov aflOAOYES ETOLEELEC TIOL BEAUOTYELOTOLOLYTAL GTOV
AESO TWY YOAPIXDY TEYVOV UKL CUYUEXQLIEVE GTOV TOPEN TWV EXTUTWOEWY, TUEOLOLALOVTHG TaYLTATOLS
ovOpodg avamtuéne. Auvtd ogelletol APEVOS OTY WOXQEOYQOVY] EUTELQIX TWV POEEWY TNG OTO
OLYUEUQLUEVO GVTIMELIEVO TNG XYOQRAS %Al XPETEQOL OTOV EVIOVA ETEVOLTINO AVUTTLELAMO YAQANTVON
™me. H Ertopela, and 1 obdotaon g, €yl TEAYUATOTOWoeL €MEVOLOELS anuovTnoL LYoLS oe
unyavoroyino e€omitopd not avlpwntvo duvapind pe Baotndtepo 6TOYO TNV TEQAULTEQW AVATTLEN TC.

Kbpor o160t ¢ XAIAEMENOZX A. E. B. E. anotehoby 1 Siat1onom g avayveeIooTnTog 1o
MG SUTLOTOOLYNG TWV TEAXTWY OTO OVOUX NG etatpeiag o LYNAG eninedu, SlUCPAALOY] NG TOLOTNTAG
TWV TULEEYOUEVWY TOOLOVIWY, LHOVOTOLNGY] TwV OLYYEOVWY ovaryx®y, SIEDELVOY] TG TEAXTELUNC Baong
%ot ToL heEtdlov g ayopds, xobépwon g etatpeiog oTig Tpweg Héoelg Tov xAadov.

9. ITAxiol0 XATAQTIONG OIXOVORIXDY HATHOTHACEWY

Or evomotnpéveg omovounés xatootdoetg ¢ Xaidepévog AE. v 311 AexepBoiov 2007 (npepopunvia
petafBoaong anotehet 1 11 lavovapiov 2004) nov nadbmtouy mepiodo éwg xat v 311 AexepBptov 2007,
gyouv ouvtoyOel pe Baon TV aEY? TOL LOTOEWOL UOCTOLG OTWE KUTY| TOEOTOTOLELTOL WUE THV
AVATOOCXQUOYY] CLUYHEUQLUEVWY GTOLYELWY evepyNTMol xat TabnTnol oe tEéyovoeg akieg, TV xEYN TS
ouvéylong e SpxotnEloTTeg (going concern) xat eivor obugoves pe T Awebvy) Tlpotuma
Xonpatoowovopunnc [Thinpopopnone (AIIXIT) dnwg avtd eyouv exdobel and v Emtpony Awbvov
Aoywotnwy Tlpotdnwy (IASB), xabog sar twv spunvetev toug, OTWG avteg eyouy exdolel and Ty
Emtponn Epunveiog [Mpotnwy (LE.R.I.C.) e IASB.

9.1 Baowég Aoytotinsg Agyég

Ot owovopuneg nataotdoelg éyovv ouvtaylel odpgpuve pe ta Aebvy ITpotuna Xenpatoowmovounng
[TAnooywopenone s pe Bdon v aEY)? TOL LGTOEOL %OCTOLS, OTWG KUTY] TOOTOTOLEITHL UE THV
AVATOOCUQUOYY] CLYXEXQLUEVWY GTOLYELWY TOL eveEYNTnoL xot TN Tinob oe edbhoyeg adleg, TV aEYY TG
ovveyllopevne SpaotnEtoTTag (going concern) xol elval CORPWVEG WE TO TAXICIO UATAQTIONG TWV
owovopey xataotdoewy (framework) tov IASB.
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To IASB gyer exdwoet pio oelpa and mpotumo o omoio avagepoviat g «IFRS Stable Platform
2005».H etpla epappdler 1o «IFRS Stable Platform 2005», oto omolo mepthapfdvovtar xar ta
androvbo mpoTLTOL

e AAIL 1 ITagovoiao] Twy OOVOUIKGY HATACTHOEWY

e AAIL 2 Anobeparta

o AAIL 7 Kataotdoetg toapetonmy 0owyv

e AAIL 8 Aoyotnég noMtinég, uetaBoAeg oTg AOYIOTINEG EXTIRYOELS not AdO
e AAIL 10 I'eyovota petd v MUeQOUNVIX TOV LGOAOYIOUOL

o  AAIL 12 ®opor eloodnpoatog

e AAIL 14 IThnpoyodenomn nutd tousa

e AAIL 16 Evobporta mdyt

o AAIIL 17 MicOBwoerg

e AAIL 18'Ecodua

e AAIL 19 Iapoyég oe epyalopévong

o  AAIL 21 Ot emdpdoeg Twv petaBodny OTIC TLHES TOU GUVUANLYIATOS

o AAIL 23 Kéotog Aavetopod

e AAIL 24 I'vworonomoelg ouv3edepevwy pLepmy

o AAIL 26 Aoyotunn omexOVIoN nol TRAEOLOLNGY], TWV TEOYQAUUKTOV XTOYOQNOYS
epyalopévey

AATIL 27 Evomotmpéveg ot aTOUIMES OUOVOUIMES A TAOTROELG

AATI. 28 Enevdboeig oe ouyyevelg etatpeieg

AATL 32 Xonpatoowovopind péoa : I'vwotonomoetg ot [apovsoioor
AATL 33 Képdn avd petoy
e AAIL 34 Ev3i1djiecec OMOVOAES HATAOTAOELG

e AAIL 36 Anopeiwor afiog TEQLOVGLA%MY GTOLYELWY

AATT. 37 ITpoPredetg, evdeyOueveg LTOYEEWMOELS %at EVOEYOUEVES ATIALTYOELG
AATIL 38 Abha ototyeio evepynTnod

AATIL 39 Xonpatootovopiud péoa : AvayvmpLon %ot anoTipno

ATLXIIL 2 ITinpwpes pe otovyeta wabaupng Heorng

AT1LXII. 3 Evonoinor envyepnoswy

ATLXIL 5 Mn nouhogopobvta GToryela TOL EVEQYNTIXOD TOL TEOOEILOVTAL YL TWANGY
not Stoanoneioeg expeTalhedoetg

9.2 Néa Aoyotind ITgotvna xut Egoprveieg g EAAIIXIT pe toyd and to 2007 nov &yovv aygom
pe Tig SpuotnElot)Teg Tov Opilov

Eyet yiver énxdoon véwv AITXII, tpomomotnoewy not Atepunvelmy, o OTOLX ElVal LTOYEEWTIUE YLK
hoytotinég yonoelg mov gextvobv v 1 lavovapiov 2007 # petayevéotepa. H extipnon e Awoinnorng
oty etapior xot Tov OUAO OYETHE e TNV ENUBOACT] ATO TNV EPUOUOYT| AUTWY TWV VEWY TEOTLTWY Aol
Steppunvetwv topatibetot ToEaUnRTw:

e AAIT1 (tpomonoinon) I'vwotonomostg xepulainy

Me Baor ™V TQOTOTOINGY] TOL TEOTLTOL 1] ETALELX UXAEITAL VA YVWOTOTOW|OEL TOLG OXOTOLC, TLC
TOMTINEG Mol TIG SLSIUAGIEG AvoQOPIUG e TNV SLayelLor] TOL KEQXAXIOL TNG OTLG ETY|OLEG OLUOVOUIXEG
HXTUOTAOELC.
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e AAII 19 (tgomomoinoy) — moEOYes os eQEYxlOpevoLs (LITOYEEWTINY LOYDG ®TO THV
1/1/2006)

H ovynexpipévn tpomomoinon elvor vmoyewtiny yio TG YENoelg mov €eutvoby v 7 petd ™y 1In
Tavovaptov tov 2006. H tpononoinoy auty] moéyet 1) Suvatotnta piag eVvallanTinge TQOCEYYLoNG Yo
TNV OVAYVOQELOTY] TWY OVIAOYLOTIGY %eE0WY ot {Ntev xot emmAéov mopubétet véeg omattyoetg
yvwotonomoewy. Kabwg o ‘Owrog Sev éyst mpoleon vo petafalrer v loyowuy ay? mov
eQaOUOLETAL YO TNY AVAYVOELOY] TWY AVOAOYLOTIHGY XeEOWY %ot (LY %ot OV GLULPETEYEL 08 XATOLO
TOOYQU MUY TOAAWY EQYOBOTWY, 7] EPAOUOYY| RVTNG TNG TEOTOTOLNONG BEV XVIUEVETAL VO ETMYQEXOEL TLG
OLMOVOIMEC MU TaOTAOELS TOL OWilov.

e AAIT 39 (rgomomoinoy) - emtdoyy g sbroyng aing

H tpomnonoinoyn avty] meptopilet 1y taévopnoy YOMIATOOOVOIINGDY HECWY WS YOYHATOOHOVOUIXA
HEoO ATMOTIU®UEVH 0TV eLhOYY ol UEow TNG 1UTAOTOONG ATMOTENEOUATWY YENoNG. Aev ovvetpeée
TéTol TEpImTwo] YL Ty etangeta Ewg v 31/12/2007.

e EAATIXII 4. ITgoodtogtopog edv pa ameity oy megthapBavet piobwon

H Sweppnveio avty Ogter xprtnpta mpoxetpévon vo extunbel eav po piocbwor nepthapBavetar oe pio
ovppwvia Tov dev Eyet Tov vopnod tHmo ¢ wobwone. H epappoyn me ovyrexptpévng dteppnveiag dev
OVOUEVETOL VO ETYRERTEL TO AOYLOTUO YELRLOKO OTotaadNmoTe anod Tig obpPaaetg Tov Opilov.

e AAIT 39 (tgomomoinoy) - avtiotdOpion Tapetanmy QoY oe mEOBAeTOpeveg OteTalQinég

oLVHALALYES

H tpomnonoinon enttpénet pia npofrenouevy dtetonpinn ouvodkhoyy vo taévopnbet wg avttotabullopevo
otoxelo o po aviioTaOplor TOPELOX®Y QOWY  CUVIAAGYUATOS OTIC EVOTIOLYUEVES OMOVOUIEG
AATAOTAOELS, e TG Tpobnobécelg OTL, o) 7 ouvokday?] eivat ToADd Thavd vo Taypatonombet ot TAr oL
Ok Tor wpLTNEl TG Aoyotiyg avttotdOuong tov AAIT 39, B) 1 cuvadhayy O mpaypatonowmel oe
SLPOEETINO VORGP ATIO TO AELTOVEYIXO VOULOUX TNG ®ot Y) O cuvaAdaypatinds xivouvog Oa enrpedoet
TNV EVOTIOLYUEVY] XATAOTACY AMOTEAECUATWY YONoNg (T.Y. TwAnoyn oamobepdtwv extog Ouliov). H
tpononoinoy dev Ou ennpeacet 1ic owmovouneég nataotdoetg tov Opilov apod dev LTdEYOLY SteTalEES
owvolhayég mov va Taévopodvtat wg avttotadpopéva ototyela.

e AIIXII 7, Xonpatoowrovopxs Méow: I'vwotonomostg xow tgomornoinoy oto AAIT 1,
ITagovsiaoy twv Outovopxmyv Kataotioswy — I'vwotonomostg Kegohaion (spaopoleto

Yl eTRoteg AoytoTinég meEtodoug mov Eexvoby xate | petd v 1 Iavovagiov 2007)

To AIIXIT 7 anottel neQuitépew YVWOTOTOOELS AVRPOQINE LE TO YOYUATOOLOVOUIUG UECK, UE CUOTO
™V BeATino?] TG TUEEYOUEVNS TANQOYOETONG KAl CLYMEXQIUEVY ATIXLTEL TVV YVWOTOTONGY] TOLOTIUGY
%0l TOCOTMWY TANEOYOEL®Y oyetnd ue v exbeon oe  wuvddvoug mEOoeEYOUEvoLS  amd
yonpatoowmovound péoa. H oyetnd) npoocappoyn tov AAIT 1 apopd oe yvwotomoryostg oyetnd pe 10
odog twv negodaiwy pag envyeipnong xabwg xar ywr tov 1pdno Mouv yivetar 1 Styeipton avtwv. O

ophog epoppolet to AITXTIT 7 and v 1/1/2007.
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9.3 ITpotuTa, TEOTOTTOMGELS %t Sregunveieg pe vroyEswtixy toyd To 2006

Ot adhayég oe hoyotinég apyéc mov vtoletnOnray xot elvor GORPWVES Pe AVTEC TEONYOVUEVRY ETMY,
avoldovTot g anoroLOwe:

e Toonomoinoy tov AAII 1 ITugovasicoy twv Owovopxmy Kataotdoswy

Eéoutiag mg éxdoong touv AIIXIT 7 ndmoteg tpononomoerg oto AAIT 1 apovsoiaoy twv Owovoutnmv
Koataotaoewy Ntov ancpaitieg xat ®anoteg emtniéov anuttoetg npootednuay oto AAIT 1 nov agopoidy
OTLC YVWOTOTOOELS TAYQOPOELGY (oG otovopung oviotiag. O 'Opdog mhéov dnpoatedoet otoryeia
TIOL APOPOLY GTOLG GHOTONG StaryelPLoNG TwWV KeEPUAXiWY TIG Stadasieg 1ot TOALTINES TOL anokovbet.

e Yio0étnon tov ATIXTI 7 Xonpatoowovopuxd peon: I'vwotonomostg

To AIIXIT 7 epoppoletal DTOYEEWTIHA Yot TIG ETHOLEG OLOVOUINES UATAOTAOELS TOV OYUOGLEDOVTOL VLot
neptodo mov Zeva v 1.1.2007 7 petayevéotepa. To AIIXIT 7 avuxabiote now tpomomotel g
ATAUTOVUEVEG YVWOTOTOGELS TTOL TEONYOLVPEVWG ¥aboptlotay amd to TAS 32 nat viobetOnue and tov
Optho o Tig evomonpéveg omovopneg xataotaoelg ov 2007. Oleg ol yvwoTOTOGELS TOL ApOEOVY GE
yonpatoowovopma péox xomg %ot Ta oTotyel TG oLyrELTKYS TepLddou éyouy emwmarpomotnlsl pe
O%OTIO VO AVTATOXEIVOVTAL GTIG ATALTYOELG TOL VEOL TEOTHTOVL.
ITio cuynenplpuéva, GTIC EVOTIOLIEVES OLOVORIMES XaTaoTaoelg Tov Opidov TAéov napovatdletol:
1. Avadlvor evatoOnoiog pe oxond v arttoddynon my exbeon tov Opilov oToLE XYEVLYOLS TG
AYOQAC TOL CLYSEOVTAL [UE T YQT|UATOOLMOVO UG TNG LECX, UL
2. Avahoon MpTOTTHG TV YONUUTOOMOVOIKMY LTOYQEWOEWY 7oL Oeiyvel Tig ouuBotinég
OQEIAEG TIOL ATOPEVODLVY,
yu x&0e napovoralopevy omovopny) xatdotacy. H nopwt epappoy tov ITpotdnov Sev éyet odnynoet
OE AVUTQOGUOMUOYEG TWV XOVOLAMWY TWY TEOYYODUEVWY YOTOEWY OGOV APOQL OTIG TXHUELANEG QOES, T
noBapd anoteréopata 1) oe dAha xovdvla tov looloyiopon.

(mov Sev éyovv oyeon pe Tig SpaotnELdotTeg Tou Opidov)
e BEAAIIIT 5. Aouopota and enévduoy oe Tapelo Yo YeNLatodOToY THQOTALGROD, AVATAXGYC

%ot TEQLBAANOVTIUTC ATONATAOTACY|C

e EAAIIXIT 6. Yrmoypeswoeg mov moxdntovy amd Spaotnetotnte oe etdods uAddovg —

AvayeipLom NAERTOMY %ot NAEXTEOVIHMY XTOQQLULULATWY.
e  BEAAIIXII 7, Egappoyn g pedddou e avadiatdnwong ot umép Anwolotinég omovopiec.
e EAAIIXIT 9, Enovextipino?] twv eVooLaTwUEVeY ToHQoymywy

9.4 T1potuTeL, TQOTIOTIOMTELS Kot BleQUNVEIEG OE LOYDOVTX TEOTLTIX PE UETAYEVESTEQY] UEQOPYVIK
spoepoyns ( #ot o 'Owhog Sev €xet TEOYWENOEL OE TQOUIQETINY] EQUOIOYT)

H Emtpony Aebvav Aoytotnay [Tpotdnwy nabog w1 Emtpony Eppnvetov éyovv 787 exdmoet pua

OELOX VEWY MOYVLOTIXMY TROTOTWY %L € VELOY T OTOLX OV ELVAL LTOYPEWTIHO VA EPXOUOCTOLY YL TL
Y [ X PO Y
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Loytotneég mepLodoug mouv ayilovy and v 11 lavovapiov 2007. H extipnon tov Opilov oyetna pe

MV eniBEUCT] ALTOV TWV VEWY TEOTHTWY KoL EQUYVELWY EYEL WG e€nc:

e AIIXII 8, Asttovgywoi Topeic (spoopoletor Yoo eTNoteg AOYIOTIHEG TEQIOOOVS TOL

Eentvovy xatd 1 petd v 1 Iavovagiov 2009)

To AIIXIT 8 Satrpel tov yevind onond tov AAIT 14, Anautel oL OOVOUIKES OVTOTNTEG TwV OTOLWY Ot
UETOYEC 7] Ol OPOAOYIES lvarl SMpooLe StamEayUaTELOLIES, *xOWS HAL Ol OLUOVOUIUES OVTOTYTEC TOL Elvat
o171 Stadnaaior ExS0ONG UETOYWY 1] OOAOYLDY, VO TAEOLGLALOLY OLXOVOIIKES TAY|QOPOPIES NATE TOMEX.

. EAATIXTI 11: AITXIT 2 — Xovadlayég pe Tdeg Metoyég xow Metagd Etoaugsiov Idiov
Opihov

H EAATIXIT 11 nopéyst odnyleg yr 10 av Ol GURQWVIEG THQOYWY TTou e€aETvTot and v ol Twy
petoywv o meénet var Oewpobvtat TANOWUES UE PETONTA 7] E CLPLUETOYIUOLS TITAOUC GTIC OLXOVOUIXES
NATAOTAOELS TG ETLYELONOYG.

e  EAATIXII 12, Zoppdosts ITupgaymenons (spxopoletat yo eTNoteg A0YLoTIneg me@lodoug
nov Eexvody xate N petd v 1 Iuvovapiov 2008)

H ovyxexptpévn Sepunveion mopeyet odnyleg yloo T0 AOYIOTIMO YEQLORO GUUPWVLOY CTIG OTOLEG Mot
ovToTTa oL dNpbdoLoL  Topéa yopenyel ocvuBdoel yr TV TeEOY7Y ONUOGCLWY ULTYEECLLY GE
emLTNOELUATIEG TOL LBLWTIMOL TOUEN.

e  EAAIIXII 13, ITpoyoappute ITiototntag ITedutmv (spuopoletar yio eTHoteg AoYoTineg
ne@loB0oug o Eexvody xotd N petd v 1 Ioviiov 2008)
To TEOYERUUATA TUOTOTNTAG TEAXTMY TUEEYOLY OTOLG TEAATEG XIVNTEX VO XyOEALOoLY TEOLOVIX 7|
umnpeoieg pag entyelpnone. Eav o melatng ayopsoet mpoidvta 1| vanpeoieg, 10T 1 emtyelpyon TOL
yoenyet award credits «ndvTovg Tor Omola 0 TEAATYNG UTOEEL Vo EayOQAOEL GTO UEAAOV TEOG AMOATY|O)
SwEELY 1] 08 LELWUEVT] TLLY] TEOIOVTWY/ LTEEGLAV.

e EAATIXIT 14: AAIT 19 - 'Ogo Ilsgrovotoaxcv Zrtovyesiwv Kabogiopévwyv Ilagoymy,
EMiyroteg Amoutnosig Xonpotodotnong xot v AlAenidguot) tovg(spaopuoletor yuot
etnoteg hoytotixés meErodoug mou Eexvoody xatd N petd v 1 Iavovagiov 2008)
H EAATIXIT 14 xobmter v oddnienidpoor petald twv edayiotwv anaitioewy yenpetodotorng (ot
omoiec ouvnlwg emPBailovior amd VOROLG XAl HAVOVIGUOVG) AL TG METENONG EVOC TEQLOLOLAAOD
otovyetov xaboptopévwy napoywv To Oépa perétre e EAATTXIT 14 oyetiletatl povo pe neptoptopéveg
TEQIMTWOELS TEOYQAUUATWY nxboplopévey napoywy petd 1y ¢odo amd ™V uvaneecia T OTola
Boloxovial «oe TAEOVOGUA» ] UTOUELVTOL O EAAYLOTES ATOULTYOELS XOYIXTOBOTYONC.

e AAIT 23: Kdorog Aavetopod (avabewgnpévo 2007) (spoopoletar yioo eTtoteg Aoyotinés

TeELo80ug mov Eexvody xate N petd v 1 Iavovagiov 2009)

To avabewonpévo AAIT 23 xatapyel v emhoyn g dpeong avayvwptons ooy ¢€0d0 Tou *OGTOLG
Savelopob TOL APOEL OE ATMOUTY|OY), UXTAUCUELY] 7] TaEAywY? Toylov oToryeiov Tov evepynTol. To
YAQOATYOLOTIMO ALTOL TOL TAYLOL elvat OTL AUTALTEITAL EVOL GYAVTIMO YQOVIMO SIACTNA TQOUELUEVOL VO
ellet oe natdotaoy ya yonon 1 nwinon. Mia entyelpnor], TaEO L qLTA, ATALTELTAL VO HEQUAXLOTOLEL
TET0L0 #OOTY] BAVELGOD GOV PEQOG TOL XOGTOLG TOL TAYIOL.
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To avabewpnpevo ITpdtuno Sev anantel Ty ne@aAatonoiney Tov xOGToLG davelopol Tov oyetilovtat pe
Thyl oTOLYElX TOL PETEMVTAL oTNY ebAOYY ofio not amobépato mov xataoneLaloviat 1 THEAYOVTHL GE
UEYHAEG TOCOTNTEG GUOTYUATIUG AUOUY] XL oy YOELALETOL €Vl GYUAVTIUO YOOVINO BLAGTYUO TOOXELUEVO
vae eéA0ovy oe natasTaey Yo YN0 1 TOANoY.

O Oprhog nar 1 etapla Sev éyet onomd va epappodoel xavéva and ta [Tpotona N g Aepunveteg
vwpltea.

9.5 ZnpavTinég AoyLoTineg #QIoELS, EXTIUYOELG Xot bTTODETELG

H mpoetotpasio twv owmovounmy xataotdoewy odpguva pe to Aebvr Tlpdtuna Xoenpatootmovopnng
[Tinpopodenone (AITXIT) amoutel and 17 Solunon 10 oYNUXTIOUO *ELoEWY, EXTILYoEWY Hat LTODECEWY
ot onoleg ennEealovy Ta OYUOCLELUEVD TIEQLOLCLAXE OTOUYELX XAl TG LTOYQEWOELS TNV MUEQOUN Vi
oLVTaEnC OWOVOUMOV  uxtaotoewv. Emnpealovy emiong TC yVwoTOMOWGES Twv  evOEYOREVY
ATOULTYOEWY XAl LTOYQPEWOEWY TNV MUEQOUNVI GOVTAENG OWOVOUIMMY %ATXOTROoEWY xaOmg nat Ta
dnpootevpéva mocd ecOdwy uar e€ddwv xatd ¢ teptddov. Ta npaypuatind anoteréopato evoeyetat vo
Stapepouy amod auta Tar omola eyouvy exttpnbet. Ot extipnoetg xat ot xpioetg Paotloviat 6NV elnelpio TOL
noeeA0OVTOG Mot G GAAOLG TUEAYOVTES, CLUTEQIAUBAVOUEVWY AL TWY TEOCOOUIOV YLX HUEANOVTIXG
yeyovota to onola Oewpodvrtar Aoyind oTic cuynexpLueveg ouviNueg, ev emovaflohOYOLVTOL GLVEYMS [E

NV YOYOLULOTOINGY] OAMwY Twv Otabdéotpwy TANeoPoLGV.

Koioeig

Kot ™) Stadumacion epaoproyng TV AOYLOTIMMY TOMTIUGV 7] SLOIKNOY] TNG ETRLOEING Y QY|OLLOTIOWYTAS WG
Bdon v mAnpeéoteprn TANEOYOEY o ToL Eyet o1 Stdbeoy) TG epapuolel TNV %O TG UE YVOUOVA TV
YVOOT| TG Ylat TYV eTaLEEL XAMG ML TG AyOQEAS 6Ty omolx dpactnptomoteitat. Metayevéatepeg mbovég
AANLYEG OTIG LTIAEYOLOES oLVONMES AapPavovTar LTOYY TEOUELUEVOL Vo EPUOUOCTEL 7] MATAAANAN
Loytotiny] moArtiny). Ot uploelg g Stoinnong avopopund pe Ty SlevéQyela EXTIUNOEWY GE OTL APOEA TIC

Loytotinég moltineg ouvodilovtar otig axdAovleg natnyopleg otoryeiwy:

o  Kamyopronoinon twv enevddoswv — H Swoiunon anogaciler natd ™y oamodutnor pog
enévduong, eav avty Ba natnyoptomombel wg Staxpatoduevy] wg T ANgy, AATEXOUEVN YL
EUTOQIMOVG OXOTIOLG, ATOTLUWMUEVY] 0Ty ebAOYY afla péow TwV AMOTEAEoURTWY, 7] Stabéotpn
npog mwlnon. Emiong 7 xplon ¢ etoupelag avopopud pe T HEANOVTINY TOQEElX Twvy
enevdLOEWY TNG XoUel ONPUAVTINY] ETULSENOY OTIG EXTIUYOELS TG 08 OTL APOEA TNV ATOTIUNGY| TWV

OLYUENQLUEVWY ETEVOLOEWY.
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o AvoXTNOLOTNTA TWV XTUULTHCEWY — 7] %QloY ¢ SLOIMNONG AVaPOEIME [E TNV EXTIUNOY YL
AVOUTNOLLOTNTA TV  ATUUTHOEWV OTOTEAEL ONUAVTIHO GTOLYElOo Yoo TNy a€loAOYNoY TwY

LTOAOLTWY WG ETUGPUAT| 7] 1] %ol TNV EMPUETOYOY] TLYOY ATOPElWaS TNG aélag TOVG.

o  Anafiwon twv amobepdtwy — ot %PIoEIC Mot OL YVWOELG TG SLOIUNONG OVIPORIHE KE TNV
anoéiwon 7 Oyl Tov LIOAOITOL Twv anolepdtwy LTOKETHL TOGO oe LToXetevid (xplon oe OTL
APOEE TV YENOY TOL aTMObEUATOG) OO0 UAL GE AVTIMELUEVING HELTNOL (PUOLKY] UXTAAANAOTN T

oL amobépatoq)

o Koatd noco pa picbwon nov cvvantetor pe évav exptobwt ratatdooetar wg AsttovEymny v
yonpatodotuny, — 1 aflohOynon TETOwY oLUBAoEWY Bev EVATOXELTAL LOVO GTOV EAEYYO TOU
TOnov Tou TN SEmer aAAd uvElwg oty afloloynon e ovolag ™G ouvolhayrc. L v
a€lohdynon g ovolag g cuvakhayng AapPavoviar LTOYn yeyovdTa OTWS O YEOVOS TNG

uiobwong, 1 vroketmopevy ebloyn afla ToL Tayiov nor SLaPOEOL AANOL THEGYOVTEC.

*  Aoyotonoinoy vrnoyeewoewy / ANALTACEWY GLVINEYONG KEQOCHAPMY — 7] AOYLOTHOTOLN O
AL ETULUETOY|ON TV &V AOYW amouthoewy/vroypewoewy Bactleton oe xploelg o vrobéselg g
SLoinnNoNg AVaPOPA e TV XOVOY] TWY AEQOCHAPMY UXL TV TOOYOXUUATICUOY AVXPOQIUA e

TNV ELOXYWYY] TWY XEQOCHAPRY YLOL CLVTYOY|OY).

Extipnostg ot vobéoetg

2UYHENQLPLEVE TIOOR To OTIOLA TEQLAXLLBAVOVTOL 7] ETYEEALOLY TIG OLOVOUIKES KOG HATHOTHOELS o Omg not
TIC OYETIMES YVWOTOTONOELS EXTIUWVTAL, ATALTOVING ATO epag vo oynpatilovpe vmobéoelg oyetnd pe
agieg 7 ovvOnneg oL onoleg Sev elvat SuvaToOv va elvat YwoTég pe BeBotdTyta notd v nepiodo cbvtaéng
TWV OOVORMKY %aTooTaoewy. Mia Aoytotnn extipnon Oswpslitar onpovtiny Otay eivat onpaviny yu
TNV ELOVAL TG OMOVOULINYG UXTAOTAGYG TG ETAULQELNG UL TOL XTOTEAECUOTA KL ALTALTEL TLG TILO SVUOXOAEG,
UTIOXELPEVINEG 7] TIEQITAOMES XOIOELS TNG BLOinYNOYG, CLYVE WG ATOTEAECUX TNG OVAYUNG YL CYYUATLOPO
EXTLUYOEWY OYeTd pe v emidpaoy vrobéoewv ot omoleg eivar afléfatec. O ophog afoloyet tétoteg
entpnoelc oe ouvvey? Baor, Baolopevog ota anoteléopata tov mapeAldviog now oty epmelple, oe
ovonédetg pe etdnong, oe tdoelg nat oe dieg uebodoug ot omoieg Bewpobvtat Aoywmeég oTig ouyuenELpLéveg

owvONureg, OTWG emtiong %ot Ttg TEOBAEYELS Hag oYETMa e TO TwS auTd evdéyetat vor aAldEouy 6T0 eAAOY

o Dopor etoodnpatoc. H afidmot empétonon twv opwyv etoodnpatog Baoiletar oe extiuioetg
1600 TOL TEEYOVTOC 000 xxt Touv  avaPBodlopevou wopov. O Ouhog nouw 7 Erapeio
avayvwplilovy vroypewoelg i avapevopeve Oépata poporoywmold eréyyov, Baotlopevor oe

EXTLUYOELS TOL %aTd TOc0 Do oyeidovial emmAgov @oEOL
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e Bmoyakeic anartnoetg. TlpoBiéderg entoparav anattioewy Baocilovial oty 1oT0omOTNTR Twy
OTATIOTXWY OTOLYElwY TOL SatnEel 7 etoupelor xot 0 OO, avopoEd He TOV %ivOuvo

ATOULTY|OELG HATE TEAUTOPWY XLELWG VoL UMV avouty0obyv.

e Bvdeyopeva yeyovota. O ‘Opthog epmiénetal oe SnaoTingg Stendunoelg not amolnilioetg 1T
™ ovvnin mopela Twv gpyactwy tov. H Stoinnom xpiver 61t onotodnmote Stanavoviopot de Oo
ennpealoy onpavind v owmovopny] 0éon tov Oplhov ong 31 AexepfBplov 2007. IMTapodha
autd, o noboplopde Twv evdeyOpevwY LTOYEEWOoEWV TOL OYeTI{ovial pe TG OMAOTIHEG
Stendinoetg not TG amontnoetg elvor pioe moAbmhony, Swdixactia mov mepthapBdver upioelg
oxetnd pe TG TOoveC OLVETElEG ol TIC OLEQUNVEIEG OYETUR HE TOLC VOUOLG XAl TOLG

AOVOVIGUOVG.

9.6 Buaoxég Aoytotinsg w@yes

Ot hoytotnég apyec Baost Twv OMOLWY GULVTAGOOVTOL Ol GUVYULUEVEG OWOVOWIXEG UATAOTROELG XAl TLG
omoieg ovotuaTng epoppolet o Opthog eivat ot andiovleg

9.6.1 Evornoinon
Ouyatpinég

Eivow Okeg ot etonpeieg mov Stomovvtan xat eAéyyovtat, dpeon 1| epupeon, and GAAY etotpela (Untowmy),
elte Héow TG UXTOYNG NG TASLOYNQPlC TWV PETOYWY TNG ETaEElag OTNV omolx éyve 1 enévduoy, elte
péow g e€domong e and Ty TeEYVoyvwola mov ¢ maeeyet o ‘Ouhog. Ouyatowég eivar Okeg ot
ETULYELOTOELC OTIC OTOIEG O OWIAOC EYEL T SUVOLY] Vo EAEYYEL TNV YOV|LXTOOLXOVOUINY] AL ETILYELOYLOLTLNY)
rohtny. H XATAEMENOX A.EB.E anmoxtd xo aoxsl eAeyyo HEow Twv Statwpdtwv (hipov.
OuyxTEES Elval OL ETLYELQNOELS TAVW OTIC OTOLEG aoueltat Eleyyog amo Ty untowy. H bnopén toyov
SuvnTnmy Surowpdtwv PYov T OToLX ElVaL XOUNOLUK HATE TOV YEOVO GUVTAENC TWV OLUOVOIUGY
NATAOTHOEWY, AaBdvetat oy TEoxetpévou vo ototyetobetlel av 1 untEwn aouel Tov ékeyyo eni Twv
Ouyatomayv. Ot Buyatpnég evomotobviat TANEWS (OMxY| EVOTOINGY]) ATO TNV UEQOUN VI TOL ATOUTATAL

0 EAEYYOG ET AUTWY %ol TALDEL VO EVOTIOLELTAL AT TNV NLEQOUN VA TTOL TETOLOG EXEYYOG Bev LPloTATAL.

H e€ayopd Ouyatpmng and tov Opho avayvwpiletar pe Baon v uebodo e€ayopac. To ndotog ntiong
uag Ouyatomng eiva 7 ebhoyr ofic Twv meptovotauwy otoryeiwy mov SObNxay, Twv peToYwv TOL
endO0Muay not TwY LTOYEEMOEWY TOL aVaANPONUAY UXTE TNV YUEQOUNVIX TG AVTHAAAYNC, TAEOY TLYOV
%00TOLG  qpeca  ovvdedepévov pe Ty ovvaldayy.  Ta  e€atopevpévar meQLovClaKd  GTOLYELX,

UTOYQEWOELS %ol EVOEYOUEVEG UTOYQEWOELS TOL OTMOXTWVINL OF Wid EMLYELQNUXTINY] OLVEVWOY)
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eMPETEOVTAL notd Ty e€oyopd ot ebAoyeg afleg TOug ave€aETTWG TOL TOGOGTOL GLUMUETOYNG. 1O
%0010¢ efayopds mépay ¢ eAOYNG aflag Twv entl LEEOLE oToLYElwY TOL amouTYONKy, KTy WEELTHL WG
vrepakio. Av 10 oLVOAO xOGTOC NG e€XyOEAS elval pEOTEQO O THy edAOYY afio Twv enl UEEOLG

otovyelwy Tov amontOnmay, 1 Slapoed *ATAYWEELTHL AUECH 0T ATOTENECUATA.

AleTotMeg  GLVAAAALYEG, LTONOLTAL AL (Y] TEXAYUATOTOWUEVR QSN omO OLVUANXYEC PeTafh Twy
etatpet@wy tov Oplhov anadelpovrtat. Ot ur TEayUaTOTOMUEVES (NS, ENONG ATaAEipOVTaL, EXTOG EXV
7 ovvakhoyy] Topeyet evdeifelg anopeiwarg, Tov petaBifactéviog teptovatarod otoryeiov. Ot hoytotineg
apyés Twv Ouyatpwmy éyouy tpomomomlel wote var eivat OUOLOROEYES e auTeg TTov eyouv utoletr et

amo tov Optho.

20vOedepéveg EMYELQNOELS, EIVOL Ol ETLYELQYOELG OTIC OTOLEG 7] ETOLOLA UTOQEEL VA GOUY|OEL GYUAVTIXT|
enpEO1, xAha Sev TApoLy Tig Tpolnoléoelg ya va yopontnEtoToby eite Buyatonég eite ovppetoyy oe
novompaéio nat T0 ®ATEXOUEVO T0G0oTO upaivetat petald 20% xar 50% twv Swatwpdtwy Prgov. Ot
emevOUOELC 08 GLYYEVEIC EMUYELONOELS XUTAYWEOVYVTAL AQY UG OTHY a&iot UTNOYC TOLG UL PLETHYEVEGTEQN
evowpotwvovtal pe 1 pébodo g xabapng Oéong. Me v pébodo g nabapng Béong, 10 ndoTOQ
avédvetar pe v avadoyie tov Outhov otg petafolréc g nabapne Béong g ovyyevolg entyeipnong
not petwvetal pe toe AopBoavopeva and T ouvyyevr peplopota. My mpaypatonompeve #eedr and
owvolhayée petafh TG eToElag %ot TWV GLYYEVWY ETUYELONOEWY XMAAEPOVIOL ATH TO TOGOGTO
ouppeToyNg ¢ etatplac. My mpaypatonopéves {ntec amahelipovat, EXTOC EXV 1] CUVXARXYY] TTOLEEYEL
evdetelc anopelwong tov petafiBactévrog teptovotanol atovyeiov. Otav 1 cvppetoy?] tov Opidov otig
Inpieg oe ploe ovyyevy emtyeipnon tooLTat 7| LTEERAIvEL TV GUUETOYY] TNG OTY] CLYYEVY] emyelpyo
OLUTEQAXUPBAVOPUEVWY  OTOLOVONTTOTE GAAWY EToPaA®Y amotthoewy, o Ophog Sev  avoyvwpllet
TeQULTEQW {MMLES, EXTOC UL oV EYEL MUADYEL LTOYPEWOELS 1] EYEL EVEQYYOEL TANQWHES EX HEQOLS TVG
oLYYeVOLG EMLYELRY|ONC Kot €V YEVEL EXEIVWY TOL TEOXLTTOLY ATO TY HETOYINY tSLOTNTA. XTIG XTOUIEG
OLMOVOWIMEC UXTUOTHOELG Ol GUYYEVELS ETILYELQY|OELS ATOTIUMVTOL OTO %OOTOG XTHOEWS Melov Tig {nuieg

ATOUEITYC.

Toveddayés pe v petodnpio: T 1] AoyloTind] aVTLUETOMLOY] EVOEYOUEVWY CUVUANXYGOY HE TNV
petoneio, o Ophog epauopolel T AOYLOTINY XYY UXTA TNV OTOL AVTLUETWTILEL TG CUVUANXYEG QVTEQ
G CLYUARXYES pe Tolta pépn extog Outhov. Ot Twinoelg Teog ™y petodmypio Snptoveyody xEEdy uat
Inpeég yroe tov ‘Opiho 1o omolar xatarywEoLYTAL OTNY UXTAOTHGY] aTOTEAEoUATWY. Ol ayoEég and Ty
petodmpioe dnutoveyodv vrepakio, 1 omoio eivat 1 SLPOEE AVEUECH GTO AVTLTLLO TOL TANEWONKE not

070 T0600TO TG AoytoTung aéiog ¢ nabaprg Oéong g Ouyatong etatpeiog mov amoxtnOnxe.
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9.6.2 TTAngopoprnon xutd Topen

Qg emyetoNpaTndg Topéas opiletar pio Opade TEQLOLOLAXWY CTOLYELWY UL AELTOVEYLOY OV TAEEYOLY
TEOLOVTA %0l LTYQEGIEG, To OTOLX LTOUEWVTAL O OSLUPOEETIMODS UtYOLVOLG not aMOSOCES ATO exelva
ANV ETLYELONUATIXGV TOUEWY. QG YEWYQAPMOS TOpRENS, OPILETaL o YEWYQUPINY] TIEQLOY Y], OTYV OTola
TEEYOVTOL TOOIOVTO UL LTYOEGIEG UL 7] OTOLX LROXELTAL OE SLUPOEETIMOVG UVSHVOLE Kot ATOSOCELS

amO AANEC TEQLOYEG.

9.6.3 Zovadlaypotinés Metatgoneg
A) Aertovpyind Nopopa wot Nowopa Iapovotaorg

Toa otouyela TwV OMOVORMGOV UATAOTAOEWY TwV eTatpetwy tou Opidov empetpoviar Bdost ToL
VOUIOUATOG TOL TEWTELOVTOG OovVopMod meptBdAlovtog, oto omoio uabe etatpeior Aettovpyet
(«hettovEywod voutouoy). Ot eVOTOIEVES OMOVOUIXEG KA THOTAGELS Tapovataloviat oe Evpw, mou eivat

TO AELTOLEYIO VOGP X0t TO VOGP TXQOLGLaGS TG untowne Etatpelag ot twv Ouyatommy ™.

B) Xuvvakhoyec not Yndlotmo

Ot ouvodhayéc oe €€va VOUIGRATH PLETATOETOVTAL GTO AELTOLEYIXO VOUIGUA UE TNV X0Y)07] TWV LGOTLULGY
TOL LOYVOLY XATE TNV NUEQORNVI Twv cuvaddaywv (spot exchange rate). Keépdn now {nuiéc amod
OUVUAAXYUXTIXEG OLXQPOQEES Ol OTOLEG TEOXVTTOLY ATO TNV exxaddELOY] TETOLWY GUVUAAXYWY XATA TNV
SLepueta G MEQLOSOL KAl ATO TNV PETATOOTY| TWY VOULOUXTIXMY oTolYelwy Tov exypoaloviat oe €Evo
VOWIOUO WUE TG LOYDOVOES LOOTUIES HUXTH THV YVUEQOPNVIL LCOMOYIGUOL, AATAYWEOLVTAL OTa
ATOTENEGUATO EXTOS TWV TEQLTTOGEWY TOL XPOQOVLY GLVIANXYUATIHES OLUPOQES TOL TEOKLTTOLY ATO TNV
ATOTIUNOY] TREXYOYWY YONIATOOMOVOUIXDY UECWY TOL YONOLLOTOLOLVTHL WG pEoo avTotdOutong
Topetanwy Eowv. Ot CUVHARXYUATINEG SLQOEES ATO (1Y) VOULOUOTIHG OTOLYEL TIOL ATOTLUMVTHL GTNV
ebAoyn ofio Toug, DewpoLvial wg TUNUX NG eDAOYNG aflag UXL CLVETWG XATAYWEOLYTAL OTOL UL Ol

SLopoecg ¢ edroyng akiac.

9.6.4 Evoopato Iyt

To maytx otoryeior 1oV EveEYNTUOL ATEWUOVILOVTAL OTIC OLMOVOUIXEG UATAOTAOELS 0TI akleC HTNONG TOLG
7 0T0 *OGTOC PELWHEVO UE TIC CUOCWEEREVEG ATTOGBETELG ML TUYOV ATOUELWOELS TwY Tayiwy. To xdotog
ATNoEWS TEQIAXUPAVEL ONEG TIG GUEC ETUPQLTTEES SATAVES VLo TYV ATOUTNCY] TWY GTOLYElWY. 210 ©OGTOG
TWV EVOOUATWY XULVYTOTIOLOEWY TEQIAXUBAVETAL HXL TO HOOTOG AVTUANAUTIUWY UEQILWY TUNUATOV TV
EVOWULUTWY OUIVYTOTIOLYOEWY T OTIOLX ATIALTOVY AVTIUXTAOTAGY] VO TUUT Y QOVIUG SLOULGTHUATO.

Mertayevéotepeg Samaveg ®ataywEOLVTOL 68 ENALENGY] TG AOYLOTIMNG 0EloG TWV EVOWUATOV UYLy 1] WG

EeywELoTO Maylo wovoy edv eivar mbovd Tar eAAoVTING owmovopud 0gély va etopeboouy otov Ouho xat
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70 106TO¢ TOLG puToet v emtpetEn el afiomota. To xOGTOG EMOUELMY KAl CLVTYEVCEWY AATAYWOELTAL
OT0 AMOTEAEGPATA OTAY TEAYPATOTOLoLYTAL %o0KE enioNg 1at TO #OGTOG TV xabNUEQLVOY GLVTYEYCEWY.
Toa owmomeda Sev amooBévoviar.  Ov anooPEoelc Twv GAAWY OTOLYEIWY TWV EVOWUATWY Toylwy

vrokoyilovtat pe ™V otabeon pueébodo péoa oy wpehipn {wn Tovg ToL Eyet wg €y

- Krip 20 e
- Mnyavokoyinog
efonhopog 8 —8,5¢ém
- Avtoxivnta 5 éwg 6,5 et
- Aowndg e€omhopog 3 éwg 5 ém

Or vrodetppatinég afiec ot ot wehtpes (weg Twv EVOWPATWY Tarylwy LIOXEVTAL ot enaveéétao] oe ndbe
LOONOYLGUO.

Otav ot Aoytotinég afiec Twv evowpdtwy mayiwy vrepBaivovy ™V avautiotpn afio Toug, 7 Stxpopa
(emopeiwor) rnataywEeltat dueon wg €080 OTo ATOTEAECUATA.

Koata v nwAnon evowpdtov moyiowv, ot Stapoeés peta€d Tou TUNPIaToS Tou AopuPdvetar xal g
Loylotiug Toug aflag naTarywEOoLVTOL WG 1EESY 1] {Npieg oTar anoTeEAEoUATA.

Xonpatoowmovouwnd €oda oL APOEOLV GTYV UATAGHELY| GTOLYELWY EVEQYYTIXOD UEQAANLOTOLOLVTOL YLXX
T0 YEOVIMO SldoTnua ToL aTmoLTelTal PEYEL TNV OolouAfpowon Tg uataoxevnc.  Ola tor GdAa

yonpatoowmovopud e£odu avaryvweilovtat o1 ATOTEAECUATA YOY|OEWG.

9.6.5 ‘Avlx ITegrovatand Xtorysin
A) Epoto now Adeteg

To onpoato %ot oL &SEleg ATOTLUOVTAL OTO HOOTOG UTNOEWS pelov Tig amooPéoels. Ot amoocfBéoelg
Stevepyobvtar pe v otabepr wébodo natd ™y Sikpueta ¢ weehpng {wig Twy ototyeiwy avtwv. Katd
v 31.12.2007, o ‘Opihog Sev elye ovayvwEIoEL OTIC OMOVOWIMES TOL UATXOTAOELS avtioToryo AlAa

ITeptovoland Xtovyeio.

B) Aoywopno

Or adeteg Aoyopnod amoTIpWVTAL 0T0 %00T0¢ uTNoewg pelov Tg amooPeoels. Ov amooBéoelg
Stevepyobvtar pe v otabep?] uebodo nata v Stdpreta g weEhpne {ong Twy oTolyelwy awTOY 1
ornola uopaivetat and 3 ewg 5 yoovia. AATAVES TOL ATALTOLYTAL Yt TNV XVATTLEY %At CLVTYEYGY] TOV
oyopnod avayvepilovtat wg eoda Otav mpaypatonoovvial. Katd v 31.12.2007, o Opthog dev

elye aVoyVWEIOEL OTLC OMOVOWIKEG TOV ATaOTAOELS avTioTorya AlAa [Teprovotans Xroryeio.
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I") 'E€oba Epevvag ot Avantoéng

To eoda épevvag avayvwpiloviar wg e€oda g yenone otav avtd meoxdmtovyv. Ta é€oda mou
TEOXVTTOLY AOYW AVATTLELXNMY TEOYOXAUMUATWY (Mot oyeTi{oviat e ToV oyeSlaopo %ot SOULUES VEWY N
Bekttopévwy TEOoIOVTWY) avaryvwpiloviar we AoWUKTES AUV TOTOLYoELS edy elvat mOavd Vo TOOGYEQOLY
oty etowelor peAdovind owmovopna ogedn.  Toa vmolowna E€oda avanTuéng raTUYWEOLVTAL OTOVG
Loyoplaopodg e€odwv polg avtd mpoxvmtovv.  'Béoda avamtuéng to omoix oe TEONYOLUEVES
OLMOVOWIMEC YONOELS elyay nataywenlel cav E€oda, Oev UATAYWEOLVTOL GOV XCWUATEG AULVYTOTIOLY|OELG
oc peToyeveéoteQr owmovouny] yonon. Ta é€oda avamtuéng ta omoia éyovv xepadaromoryOet
AmOGREVOVTAL ATO TNV EX%iVYOY TG EUTOQINYG TAQAYWYNG TOL TEOIOVTOG, Bdon ¢ otabepnc pebodou
anooBeong uatd TNV TEeploSo TwV ovapevOpevwy wyeletwy Tov mpolovtog.  H ypovinn meptodog
andoPeang mov €yet viobetlel and tov Opido dev vrepPaiver ta 5 ety Katd v 31.12.2007, o Opthog

Bev elye avayvwELoEL GTIC OOYOUIMES TOL XaTaoTaoeLg avtiotoryo Abha [Teptovotand Xtorysia.

9.6.6 Amopseinon Afiug Ileglovaotaxmv Xtorysinv

To otoryeio 1oL EveEYNTIHOL TOL EYOLY ATEOCOLOELOTY wPEAY LwN Sev amooBévovtor uar LIOXEVTL
0€ EAEYYO ATOUELWTYG ETNOLWG XAl OTAV UATIOLL YEYOVOTX HXTASEWMVOOLY OTL 7] AoytoTny] oélo TOQEEL va
unv eivar avaxtnotuy xdbe Sxpopd mov mpoudmTer emPBaplbver To amoTEAfopxTa NG YXENoNe. To
otovyelar TOL evepYNTMOL TOL ATOGBEVOVTAHL LTIOXEWVTAL O EAEYXO amopelwong ¢ aflag Toug OToY
uTaEyouLy evdeifelc Ot ot hoytoTny] akior Toug dev B avantnBel. H avantiotpn adio eivat 1o peyoahbtepo
1006 petald g nabopig TN Teinong ot g afiog Adyw yonone. H {nue Adyw peiwong g aéiag
TWV OTOLYELWY TOL EVEQYNTIXOL avaryVwEILETaL amd Ty ENLYELENOY], OTay 1] AoytoTiny] ofla Twv oToLyElwY

avtev (1 ¢ Movadag Anuovgyiag Tapetanawv Powv) eivar peyaddtepr and 10 avontotiho tocd toug.

KaOop abic noinong Oewpeitat 10 1060 and v TwANoY evdg GTOLYEIOL TOL EVEQYNTMOL OTa TAalCLa
MG aplpoTEQORREOVEC GUYXAAXYNG OTNY OTIOLX Tat LEQT] EXOLY TAYOY] YVWOY] UL TEOCYWEOLY OttobeA®S,
UETE amo TV aaipeoy) uabe mpdobetov dpecov xdotoug Siabeorg Tov oToryeiov evepynTnoy, evw, afix
yonone etvar 7 mopoLoo ol TWY EUTIUMUEVWY HEALOVTIXMY TOUUELIMOV QOWY TOL OVOUEVETAL VO
ELOQELOOLY OTNY EMYEIENOY] ATO TV YEYNOY EVOS GTOLYEIOL EVeQYNTIHOL %ot amd TNy dabeoy) Tov oto

TENOG TG EXTLLOMUEVYC wehtung Lwi|g Tov.

9.6.7 Xonpatoourovopxs Méou
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Xonpatoowmovound péco eivor uabe obuBacn mov SMutovEyel &va YOMUATOOMOVOUINO GTOLYELO
EVEQYNTIMOL OE Piot ETILYEL0Y0Y] ML [LOL YOY|LOTOOLMOVOUINY] DTOYEEWGY] V] EVa CLULUETOYIUO TITAO OE Mt

Gl emyeipnom.

To yonpatoomovopnd péoo tov Ouilov taévopobvial oTIC THEUXATW XATYYOPleg pe Bdon v ovoix

™G obUPBaonC %ot T0 GrOTO Yl TOV Onolo amontnONxay.

i) XonpuToomovopxd oTolyEin ATOTIMMPEVR GTY)V 0AOYY oidt TOUG UEOW TNG HATAOTHUOYG
ATTOTEAEOPATWY YOV ONS

IToouettar Yoo YONUXTOOIMOVOUING OTOLYELL EVEQYNTIMOL, TOL LMAVOTOLOLY OTOLASNTOTE ANO  TIC
T Tw Teobnobéoerc:

- XONPATOOWMOVOUIXE  OTOLYEld  EVEQYNTIMOL  TOL  ATEXOVIHL Y&  EUTOEMOVS  GUOTOULG
(ovpmepthapPBovovial Ta THEAYWYX, EXTOS ATO exeivar oL eivar uxboQLOPEVY Al ATOTEAECUATING UECX
avTlotdOpiong, auTd TOoL ATOXTOVTAL 7] SYILOLEYOLVTAL LE OGXOTO TNV TWANGCY| 7] TNV ETOVAYOQR Kol
TEAOG ALTE TOL ATOTEAOLY PEQOGC EVOG YOOTOPLAAKIOD ATO AVUYVWOLOUEVA YOYUXTOOIUOVOUIME UECX).

- Katd v ooy avayvoptorn opiletat and v emtyelpnor] wg oTOryElo TOL ATOTUATAL OTNV EDAOYY]
adla, pe avoyvwpton twy petaolwv oty Katdotaorn Anoteleopstwy Xonong pe ™y npovndbeorn ot

mAneoLvTon T npttretx wov Oetel 1 tponomnoinon touv AAIT 39 «Emhoyn g Edhoyng Afiaoy.

ii) Advetor xot AT OELG

[TephapBdvouy  pr  ToEAywY  YOMIXTOOMOVOUIXG  oTotyele  evepyntnod  pe  otabepég 7
TEOGOLOQIGUEVES TTANOWUES, T OTOLX BV SLUTEAYUATEDOVTUL O EVEQYEG AYOQEG. ZTNV HATNYOQELX XLTY
(Acveta nar Amontioetg) dev neptiapuBavovtat:

o) AT TNOELS amO TEOXATABOAES Yo ayopa ayabwy 7 vireeotwy,

B) amottioelg mov Exouvy va udvouy pe Socoindieg wopwv, ot omoieg youvv entBAnOel vopobetina and to
%0ATOG,

y) otdnnote dev xaALTTETAL O GOUPAUCY] WOTE Vo Sivel Sualwpo TNV EMYElENGT Yo AN HeTENTOV 1)

ANV YOV LOTOOLXOVOUIMGY TOYlwY OTOLYElwY.

To Advetar %ot ot oo toelg TEQAXUBAVOVTaL 6TO KUXAOPOEOLY EVEQYTTIHO, EXTOG antd exelvar pe Anéels
UEYAADTEQES TwY 12 unvey amd v Npepopnvio toodoytopol. Ta tedevtaio copnepthapBdvovtat ota Py

AVUAOPOOLYTA GTOLYELL TOL EVEQYTIHOD.

To Savetar now ot amoutnoelg avoyvwplloviar oto avamooBeoto xdotog Bacet g pebodov tov
nEaypaTnold emtoniov. Ta mpaypatomomuéva xat Wy TEAYRXTOTOWpéva uéEdn N (npieg mou

TEOULTITOVY anO TG UeTaBOorEC ™G eDAOYNG aflog TWY YONUXTOOMOVOUIMMY GTOUYELWY EVEQYYTIXOV
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ATOTIUOMEVH Oty  ebAoyn ofle Toug pe petaoréc ot amoteléopota, ovayvwpelloviat ota

ATOTEAEOUATA TNV TEPLOBO TOL TEOXLTTOLV.

iii) Emevbbostg nateyodpeves wg v Mgy
IMepthapBaver un mopdywye YONUXTOOXOVOUIMG TEQLOLCLOXG OTOLYEL UE TAYES 1] TEOCGOLOQLOUEVES
TANOWUES UL CLYEXQELUEVY] ANEN not Tow oot 0 ‘Ophog gyet v neobeon nat v SuvatoTnta vo ta

Soanpatnoet wg ™y Anén toug. O ‘Optkog dev natelye enevdLOoELg QLTYG TG KATYYOQING.

iv) Aw0gotpat TEOG TWAYGY] YONUATOOIXOVOHY GTOLYEIX EVEQYNTIXOD

IMepthapBaver gy ToEdywys YONIXTOOMOVOUING TIEQLOVGLANE OTOLYEle To onola eite mpoadtopilovtat
o€ oUTNY TNV XaTNYopELw, eite 8ev UmoEoLy va eviayfoby oe xamow And TG AVWTEQW. 2.TY] CLUVEYELX, T
dxbéotpar TEOG TWANGY] XOYUATOOMOVOUINE TEQLOVCLONE GTOLYELX ATOTIHMVTAL oTNY ebAoy aéla Tovg
not o oyeting xEedn 1 Inuiég xatayweobvtat oe amobepatind twv tdlwv xepalaivy péyot T otoryela
autd TwAn0oby 7] yapartnetebody we anopelwéva.

Katd ™y nwinon 7 otav yapoautnolobody wg anopetwpéve, to #édn 7 ot Inuiég petapépoviar ota
AmOTEAEOPATA. Z1ULEC ATOPUELWOYG TIOL €Y 0LV avayvwEtolel oTo amoTeEAéopATo BEV AVTIGTEEPOVTOL LEGW

ATOTENECUATWV.

Ot ayopéc nat ot TwANoELS Twy enevdLoEWY avayvwEL{oVTaL XATE TNV NUEQOUNVIA TG GUVUAAXYYG, TTOU
elvat uot 1 Npepounvia mov o ‘Ouhog Seopebetal Vo ayoEaaoeL 1 va TwAnoet To ototyeto. Ot enevdboetg
apynd avoryvweilovtat oty ebloyn afia TOLG TAEOY TWY AUECK ETUOELTTEWY GTY] GUVAAAXYY] SATAV®Y, e
efalpeoy] OCOV aPoEd TG QUECH ETUQELTTEES OTY] OLVOAAXYY OAMAVEC, YL To OTOLYElX EXEVH TOL
ATOTILOVTAL TNy eLAOYY afio Toug pe petaforég ota anoteréopata. Ot emevdboelg Staypdupoviar OTay
10 OSwalwpo oTlg Tapetandg Eoég and Tg emevdvoelg Anyet ¥ petafiBaletar nat o Opthog éyet

petoBiBaoel ovowdMS GAOLE TOLC NVBVLYOUC %ot TIC AVTAULOLBES TTOL GLUVETIAYETAL 1] LOLOXTY|OLA.

Ot ebhoyeg afleq 1wV YONUATOOMOVOUIUWY CTOLYELWY EVEQYNTIMOL TOL Eelvat OLATEAYUATELOLUY G
EVEQYEG ayOEEC TPOGBL0EILoVTaL ATtd TIC TEEYOVOEG TLtes {NTnorc. Lo o pun Stamporypatedotpo oTotyeto
ot ebAoyeg afieg mEoodlopilovtar pe TNV YENOYN TEYVIXGY OTMOTIUNONG OTWG XVAALCY] TEOCYATWV
OLVOANXY DV, CLYHELOLULWY GTOLYELWY oL StamEaypatebovtal xat TEoetOYAnoy tapetoxmv powv. Ot py
SLUTEAYUATEDGLUOL OE EVEQYO AYOQX GUUMETOYIXOL TITAOL TOL Tadvopobvton oTry natnyopia Awbéotpo
TEOG TWAYNGY YONUXTOOWMOVOUING OTOLYEld %ol Twv Omolwv 1 ebAoyr afia dev elvor Suvatov va

TEOGOLOPLOTEL e AfLOTLOTIO ATOTLUWYTOL GTO XOOTOG UTHGNG TOUG.
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>e uabe npepounvia LooAoYLopod 0 OUAOC EXTLUG XV LTIROYOLY AVTIMELUEVIXES evOei&elc oL var 051 yoLV
OTO GUUTIEQUOUX OTL TA YOYUATOOUOVOUIUG GTOLYELX TOL EVEQYNTIMOD €YOLV LTOOTEL aTopeiwo). T
UETOYEC eTatetwy mov éyouwv tafvopnlel wg yonpatoomovopns otoryeion Sabéotpo TEOG TWANO,
TéTol €vOet€y] CLVIOTA 7] CNUAVTINT| 7] TUEATETAUEVY] Pelwor] TG ebhoyng aélag oe oyYEor] Ye TO XOoTOG
ntoews. Av otoryetobeteiton anopeiwo], 71 owEELPEVN ot 1Bt xepahota {nuid Tov elva 7] Stopopd

UETHED XOGTOLG HTNOEWS ML EDAOYNG LS, LETUPEQETAL OTA ATOTEAECUATA.

9.6.8 Amopseinwan ITeglovotoaniv Ztorysiwv Aneirovi{opeva ato AnosBeopévo Koaotog

Av vrdpyet aviretpeviny anodetén ot vraEyel {npio ATOPUELWCC TOL POEd SAVELX AL ATULTYOELS 7]
SLoanEAUTOOUEVEG HEYOL T1 ANEN emevdUOELS TOL TNEOVVTAL AOYIGTIXG OTO ATOCBECUEVD *OGTOG, TO TOGO
g {nploag empetpdtar wg 1 Stagopd petald g Aoyotuig aélag ToL TEPLOLGLAKOL GTOLXElOL XAl TNG
ToEovouG oflag TWV EXTIUOUEVWY HEANOVTIX®Y Toptanwy Qowv (e€utpmviag UEAAOVIIMEC TLOTWTIUES
Unulec mov Sev éyouvv mpaypatomoinbel) mEoefoPANueves e TO KEYIMO TEAYUXTIXO ETUTOXLO TOL
TEQLOLOLANOY GTOLYEIOL (VTOL TO MEAYUATING ETUTONLO TOL LTOAOYIOTNUE ATA TNV XQYIUY] AVAYVOOLOY).
H Aoyiotnn aéie tou meprovctanol otoryeiov Oo petwvetar eite anevbeiag eite péow ¢ YENONG EVOC
Loyoptaopod npofiedrc. To noad e Inpiag Oa avayvwpileton oto amoteleopota.

O 'Outhog arohoyel apynd ov vloTAToL AVTIHELREVINT] ATOBEEn Yor TNy anopelwoy) aflag pepovwpeve
YL YONUATOOMOVOIUE TIEQLOVCLUUA GTOLYELX TTOL ElVOL ATO UOVE TOUG ONUAVTINE HXL UEHOVWUEV 7]
OLAAOYIMGL VLot YOYUATOOMOVOIXE TIEQLOVOLAME OTOVYEL TTOL BEV eivat onpavVTg and pmdve Toug. Av o
Opthoc mpoodiopioet OTL Sev vmdEyeL aviinetpueviny] amodely g VnaEéng amopeiwong ofiog yio
YOMUATOOWMOVOULINO TEELOLOLaxd oToLyelo Tov aflohoyn0nue pepovmpéve, eite elval oNUAvVTIKO elTe OYL,
EVTAOCEL TO TEQLOVLGLANO OTOLYEID O OUASH YOYUATOOMOVOUIU®Y TEQLOLCIAUWY OTOLYEIWY UE LYY
YAQAATNOLOTIHE.  TUOTWTIMOL %tvdbVoL Ta omolo afoloyel Yo amopelwoy oe oLAAOYIMO emimedo.
ITeprovotana ototyeio TOL RELOAOYOLVTOL YLt ATOUEIWOY] UEUOVWUEVX HAL Yot T OTIOLX ovaryVwELleTat 1
ovveyilet va avayvwpiletar {npioc amopeiwong dev mepthapBdvoviar e cvAloyny o€loAOYNOY YL
amOpElWaY).

Xle TMePIMTWOY] TOL OE UETaYEVEDTEQY] MeElodo, T0 DYog T7)c {nuing ATopelwong petwveTat 1ot 1] pelwo
oyetileton €€ avTinetpévou pe yeyovog Tov cLUBaivel WeTd TNV avayvwELoy THG amopeiwong 7 Inuio
amopelwong mov elye avayvwptotel mponyovuevwe Oo avaotpépetat. To mood G avaGTEOYNG
avayvwpiletar oty Koataotaon Amotedeopdtov  otov  Babud mov 1 Aoyounn  ofla tou
YOMKATOOWMOVOULIMOL TeQLoLOLaXOoL oTovyeiov Oev vmepPaivet 10 amocBecpévo %OGTOC AT TNV

YUEQOUNVIX AVUGTEOPNG TS LNIULES TNG ATOUELWONG.
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9.6.9 Amobspota

Toa amobépata amotpovtor oty yoaunrotepn ofla  petadd udotovg uTHoewg uar  xobopng
pevotonootpng oélac. To ndotog mpoodiopiletar pe v pébodo tov péoov otabpnod xodaotoue. To
%00TOG TWV ETOLWY TEOIOVTWY %ot Twv Mttedwy amobepatwy nepthaufBiver 10 xO6TOC TV LAXGV, TO
QUECO EQYATINO XOGTOG Mal avahoyio Twv yevinwv e€0dwv mapuywyns. Xenpatoowovouwd e€oda Sev
nephapBdvovioar 610 n00T0¢ MTNoEwe Twv anolepdtwyv. H xabapy) pevotonomorur afioc eivor 7
EXTIUWUEYY] TIUY] TWANOYNG %atd 11 ouvndn EO7 Twv SEUOTNELOTNTWY NG EMLYXEIENONG, HEIOY TO
EXTLLOPIEVO UOGTOG TOL elvart avorynaio yto var Tpaypatonomletl 1 nwinon not mpoodiopiletal pe Bdon
LG TEEYOVOEC TLEC TOANOYS Twv anolepdtwy ota Thaiota ¢ oLvoug BEACTNELOTYTAG NPALOOLUEVWY

7ot Ty T0YOV e€0SwY TOANGYG, OTOL CLUVTEEYEL TERITTWOT).

9.6.10 Epmnopirég Amoutyostg

Ov anauti|oelg amd TEAXTEG UATAYWOEOLVIAL KQYIMX OTrv cbAoy”n ofle TOLG %ol UETUYEVECSTEQN
ATOTLLOVTAL GTO AVATOCBEGTO HOGTOG UE TNV YO0 TOL TEAYUXTIXOD ETUTOALOV, XPALOOVUEVRY UL TWV
v amopeiwong. Ot {npéc amopelwong avayvwpiloviar Otav vTdEyet aviuetpevint] évdetln ot o
Opthog Sev elvon oe Oéom v elompaéet OAa o TOod mov ogethovtat pe Baon Tovg GLPPATINOVE OEOUG.
To mocd g (g amopeiwong eivar 7 Stapopd petad g Aoyotinng alag Ty ATALTOEWY XAl TNG
ToEOLOAG GENG TWV EXTUOUEVOY LEALOVTIXMV TRUELXXMDY QOWY, TOOEEOYPAOLUEVWY PE TO TOXYUXTIXO

enttonto. To mocd ¢ {nueg amopeiwong natayweltal wg €080 oTo ATOTEAECUATA.

9.6.11 Toapstaxd Awxbéorpa xot Iooddvepa

To tapetond Stabéotpo not topetoand tooddvapa neptiapBdvouy petonte otig teanelec nat o0To Tapelo
nabwg now Bpayvnpobeopec, vdnAne pevotoOTTag emevdboel;, Omwg ofleC TG YONUATAYOQARS At
toamelinég uatabéoelg e nuepopnvia ANéng oe TEELS uveg 1 Ayotepo. Ot afleg ™G YONUATAYOQAS Elvat
YOV TOOUOVOLIUG TIEQLOVGLANE OV aletxovi{ovTal Ty edAOYN afio LECW TWV ATOTEAEOUATWY.

T Tov onond twv evonomuévey Kataotacewy Taponwy Powv, ta tapeand Swbéotpo nor topetoma
toodhvapa amotehodvTal and Tapetaxd Otabéotpa not Tapetand LoodLVAPA OTWG TEOGOLOEIETNUAY
AVWTEQW, YWEIS var mepthapBdvovtar Ta exuEepy vmoAowma twv TEameltev vrepovaindewy (bank

overdrafts).

9.6.12 'Téror Keepdehotor
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To petoymd snepdAato TEOoSOEIETHL GOUPWVE KE TNV OVORAOTINY ofld TV HETOYWY TOL EYOLY
exdobel. Ot notvég petoyée talvopobvtar ot St ueddata. To petoymd uepdAato nepthapfBaver Tig
nowveg petoyés e Broupeiac. Béoda yio v Endoor petoywy, epgpovilovial Letd 1y apaipesy] Tou
OYETIMOL POPOL ELCOBHPIATOC, G UElWG?] TOL TEOLOVTOG TG éxdoone. Apeca ¢€oda mov oyetilovtal pe
™MV ExS00Y HETOYWY YL TNV ATOATYCY EMLYELONOEWY TEQAXUBAvVOVIaL GTO UOGTOG MTNOEWS TNG
ETULYELQT|OEWS TOV ATTOXTRTAL.

Kot ™y anoutnorn tdlwv petoywy, 10 uatafin0év tipnue, copneoiapBavoueveny %ol TV GYETIHGY
Samovwy, amewmoviletot petwtxd twv Wiwy xepodaiwy. Katd v ayopa, noinon, éxdoor, 1 axdowoy
101wV CURHUETOYIMOVY TITAWY TNC OWOVOWUNG OVTOTNTaG eV avaryvweiletar xavéva xépdog 1 {nuio ota

ATOTEAECUATA.

9.6.13 Pogoroyix Eicodnpatog xut Avaarropevos Pogog Etcodnpatog

H emBdovvon g neptodou pe pdbooug eloodUaTog ATOTEAELTAL ATTO TOLG TEEYOVTIES POQOLG UL TOLG
avaBaliopevoug popovs, SnAady Toug YOEOULS 1] TIC POPOLOYWMES ehapEbVOELS Tov oyetiloviat pe Ta
OLXOVOIMG OWEAY] TOV TIEOXLTITOLY OTNY TEELOBO adAd eyouv 181 natadhoyiotel 1 Oo xatadoyioToby and
TIG Qopohoymeg oEyés oe Olupopetinég meplodovg. O @OPOg eloodNUATOG avayvwpiletal oTov
AOYOQIOPRO TWY ATOTEAECUATWY TG TEQLOBOL, EXTOC TOL POPOL EXEIVOL TOL POEG GLVAAAXYEG TOL
natorywendnuay amevbeiag oto (Sl uepddata, OTNY ONOlX TERIMTWOY] xaTaywEslTat amevbelog, nota

aVIAOYO TEOTO, OTa (St nePAAALA.

Or tpéyovteg popot etoodnpatog nepirapBavouy g Bpayvneoleopeg LTOYEEWOELS 7] KoL ATALTYOELG
TEOG TLG OYUOCLOVOINES xOYEG TOL OyeTi{ovTal Pe TOUG TMANEWTEOLS YOEOLG ETIL TOL YOPOAOYNTEOL
ELOOSNUATOC TYG TEQLOBOL XAl Ot VYOV TEOGUETOL POEOL ELGOBNUNTOS OV APOEOLY TEOTYOLUEVES
yonoete. Ot TEEYOVTEC YOEOL EMUETOWVYTAL GOUPWVA UE TOUG (POQOAOYILODG GUVTEAEGTEG XL TOULG
pOEOAOYIMOLG VOUOLG ToL epappolovial oTlg SlayelptoTinég Teptdodoug ue Tig omoleg oyetilovrat,
Baowlopevor oto popoloyntéo xépdog yu 1o tog. Oleg ot adhayéc ota Bpayvnpoleouo poporoyna
oTolyEl TOL EVEQYNTIXOL 7] TIC LTOYEEWGCELG AV YVWELLOVIOL ooy EQOG TwV POROAOYIM®Y eEOBWY GTNV

AATHOTAOY] ATOTEAECUATWY YONONG.

O avaarlopevog poog etoodnpatog npoadtopiletat pe ™V webodo 11g LTOYEEWGYC TOL TEOXLTITEL
AT TG TEOCWELVES Stopoés peTaéd g AoytoTung aflag 1ot TG POEOAOYIUNG BAONG TWV TEQLOLCLAXMY
oToUXElWY HOL TWY LTOYEEWOEWY. AvaBodlopevog Yopog etoodNuatog dev Aoyiletan edv TEOULTTEL ATO
TNV GEYIHY] OVAYVWELOY] OTOLYElOL evepynTnoh 1 TabnTuob oe cLVOARXYY|, EXTOC ETLYELQMUATINNG

OLVEVWOY|G, 1] OTIOLX OTAY EYLVE 7] CLVUALXYY] BeV eTYEEXCE OLTE TO AOYLOTIXO OLTE TO POEOAOYINO 1EEDOG

7 {npdec.
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Ot avaBadlopeveg QOQOMOYIMES aTalTY|OELG avaryvwpeilovTar xatd TV éxtacy] otryv omoio o vmdpéet
UEAROVTIUO POQOAOYNTED %EEBOC YLa TNV YONOLLOTOLOY] THG TEOCGWELVNG SLpoEAS TOL SYULOLEYEL THV
avaBariopevy poporoywt anaitnoy. H avafodlopevr) popohoyny) anaitnor enaveletdleton oe ndle
UEQOUNVIX LOOAOYIGOD UL PELOVETXL  XATX TNV ExTaoy] mov Oev elvart mAéov mbavd OTL emoueg
poporoyntéo uépdog Oa eivar Sabéotpo yro vo emtpédet v abromoinoy g wElelag PEQOLS 1] TOL

OLYOAOL AVTHC TNG AV BUANOUEVY|C POQOROYINYC ATALTNTYC.

O avaBailopevog oEog etcodNUaTOC avaryvweiletal Yo TiG TEOGWELVES SLAPOEES TOL TEOXVLTTOLY ATO
enevdvoelg oe Ouyatomeg not ouvdedepeéveg entyetpnoets, pe e€alpeoy Ty TEQITTWGY TOL 1] AVAOTOOYY)
TOV TEOCWELVMY SLa@oprv eAeyyetat and Tov Opho not eivar mhovd 6Tt ot mpocwEiveg Stapopés dev Bu
avaoTEAPOLY 0TO UeAAOY. Ot avaBaAAOULEVES YOQOAOYIES ATIALTNOELS KoL LTIOYPEWTELS LToloyilovTat pe
TOLG (POQOAOYIXOLGC GLVTEAEGTEG TIOL GVULULEVOVTOL VoL EPXQPOCTOLY GTNV TeElodo natd Trv omola o
tautomowmel 1 anaiton N 1 vroyEEwo, AxpBdvovtag LTOYY TOLG POEOAOYMOLE CUVTEAEGTES MOV

gyovv Oeomiotel 1 ovowdwg Oeomtotel, wéypt ™y Mpegounvio 1oL LGOAOYIGUOD.

9.6.14 Tluxpoyés meog to ITgpoowmnixo
o) Ynoypewoetg Zuvtaklodotnong

Ov vnoypewoeg yr anolnpincy cuvvta€loddmone vrokoyiloviar oty mposfophnuévy afic Twv
UEAROVTIUWY THEOY WY TOL €Y0oLV ovoowEevlel xatd T Anén Touv €touvg, pe Baomn TV aVaYVLELOY
SIUUOPATOS TXEOYWY Twy e0YolOpévwy %aT® TNV OLUEXEIX TNG AVUUEVOUEVYS epyaatanls Lwng. Ot
aveTEQW LTOYEEWOoELS LTOAOYIovTaL pe PAoY TG OWOVOUIMES %ol XVAAOYIOTIHEG TXEXSOYES TOL
avodboviar oty Xnpeiwor 10.14 xar nxbopilovtar yonotponowwviag v avaroytotny, pébodo
OTMOTIUNONG TWV EXTIHOUEVLY povadwy vroyeéwons (Projected Unit Method). Ta nxbops nootr
owta€lod8omone g mepddov cvpmepthapPavoviar 610 n6oTog mobodooiag TNV EMOLVATTOUEVY)
EVOTIOMUEVY] MATHOTAOY] XTOTEASOUATWY UKL ATOTEAOLVIAL MO T1] ToEovLox aflX TWY THEOY®V TOL
eyvay 5eSOoLAELILEVEG MUTA T7] SLEOHELX TOV ETOLC, TOLG TOXOLG ETIL TY)C LTOYPEWOYS TAEOY GV, TO XOGTOG
TQOYEVECTEQY|G LTYQEEGCLAG, Ta avaAOytoTind néEdn 71 {nuieg now omot dAka medobeta ouvtaéiodotua
7001y. Ta udcTY TEOoyevéoTeprg uTNEesiag avayvwpllovtal oe otabepy) Bdorn mavw oty péor meplodo
Ewg OTOL T OYELY TOL TEOYEPUXTOC XaToYLEWOOLV. Ta un avoyvwElopeve avaAoyloTHd 1EQDY] HaL
Unpieg, avayvwplloviar mavew otV PECY] LTOAELTOPEVY] Stdpxelx TEePlod0 TUEOYYG LTYEECLHY TWY
evepywy LIOAANAWY xat ovpmepthapPavoviat ooy pépog tov xxbaupod ndceTovg cuvtaélodotnong nabde
€TOLG edv, xaTa TV Evaeln g meptodov uvmepBaivovy t0 10% NG pEAOVTIMNG EXTILOMUEVNG

LTOYEEWANG Yt TXEOYES. Ot LTOYEEWTELS Yot TXEOYES GUVTAELOSOTNOYG BEV YOMUATOSOTOOVTAL.
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B) Koatna Acpalotnd poyedupatoa

To mpoownind ¢ Etapelag noddmteton uvuplwg and tov ndpto Keatnd Acgpolotnd Dopéa mouv
apopd otov dtwtnd topsn (IKA) mov yoenyet ovvtabrodotineg uat tatpopapponevtines napoyés. Kabde
eV LOUEVOG EVOL DTOYOEWIEVOS VO GUVELGPEQEL MEQOG TO Unviaiov pobod Tov oto Tapelo, eve TUMp
IS oLVOMUTNG elopopts nohdmtetat amd v BErapeio. Koatd v cvvtabiodotnorn to ocvviabiodotind
tapeto etvar vrebBovo e ™y xatafoly) twv ovvta€lodotnwy Tarpoywy otoug epyalopévous. Kota
ovvémet 1 Eroupelor Sev éyet uopior VOUINY 7] TEXPAQTY] LTOYQEWGY Yot TNV TANQWUY UEANOVTIMGOV

TEOY OV e BAoT ALTO TO TEOYQUULUX.

9.6.15 Emvyoonynostg

O Owhog avaryvwplilet TG ®QATIHEG ETILYOEYYY|OELG OL OTtoleg travomotoLy ablpotatind o eéng upLtnota:

o) Ymdpyet tenpotpdpevy) Befatotnta o1 1 envyeipnon éyel ouppoppwlel N TEoKeLTa vor CuPLOEYLOEL

LLE TOLG OEOLG TYG ETILYOEYYYOYS XaL

B) mbavokoyeitar 611 T0 TOGH TNg emyopNyNong Ou etomparybel. Kataywpovviar oty ebhoyn aélo xa
avayvwpllovtat pe TEOTO OCLOTNUATIXO OTx €o0dx, He [B&on TNV «EY7 TOL GCLGYETIOLOD TWV
ETULYOQNYNOEWY LLE T AVTIOTOLY A HOGTY] TO OTOLXL AL ETILYOQYYOLV.

Ot emryopnynoels mov apoEoldV oToryeio Tov evepynTolL mepthapBavoviar ot poaxpomedleopeg
LTOYQEWOELS WG 0080 ETOREVWV YOYoEWY Xt avayvwpllovtat cuotnpatnd ot opboloyind ot éo0da

nota 1) Stdpxneta TS w@EMENG LwNg TOL TTayloL GTOLYELOL TOL EVEQYYTLXO.

9.6.16 TIgoBiédetg, Evbeyopeveg Yoypemwostg xut Amottnoetg

Ov mpofiéderc yo  amoxatdotacy meptBarioviog, e€oda  avadidpbowong ot anolnpiwoetg

avoyvwptlovtat OTtay:

(1) Yrnapyet pla mapoboo VOomxy 1 TexpotpOuevy] SEoHeLo?] we amotéleopa mopeAboviinmy

YEYOVOTWY
(2) Eivouw mbovoy ot O amantnOel expot nopwy yio 1ov Staxavoviond g SEouenong

(3) To amoutodpeva 1ocd pnoget va extun el aéiomota.
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‘Omov vrgpyovy dapoes TaEOpoles LTOYEEWSELS, 1 mhavotta o1t Oo amautnlel expor uota TNy
exnalapion mpoodiopiletar pe v efétaon g nxtnyopiag vmoypewoewv cvvolxd.  TTpofAedn
avaryvwpiletat axopa xt av 1 mhavotyta expong oyeTnd pe omotodynote oToryelo oL TePhop BaveTor

oTNY 1Sl HUTN YOI LTTOYEEWTEWY UTOQEEL Vo elvat (LX)

Otav épog 7 10 GLVOLO NG ATAULTOVUEVYS OATAVNG YLat TOV SLUaVOVIoPO (g TEORAedNG avarpévetar
voe amolnpiwbel and xamoto dAko pépog, 1 amolnpinoy Ba avayvwpiletar otav nar povov Otav, eivar
7ot ovotoy Béfato ot 1 amolnpiwon Ou ctompoybel, av 7 owmovopwy] oviotTa Staxavovicer TNV
LTOYEEWGY] UL AVTY] AVTLHETWTILOTEL WG Evat t3LxiTePO TEPLovataxd atotyeto. To noad mouv avayvweiletat
Yoo ™y amol{npinoy dev vrepPaivel 10 mocd g TEOPAeYns. To é€odo oyetmd pe pion mEOPAYN

napovotaletal oo anoteAéopata, xabapd and 10 T06O TOL AVAYVWELOTYHE Yo TNV ALY

Ot mpoPBiéderg emaveletaloviar oe uabe npepounvia loohoyiopod rat TpocaEpUOLovTal TEOKELUEVOL v
amewmovilovy ™y TEéYovoa xaALTEEY extipnor. Ot TEoBAEelS ATOTIHMVTAL 6TO TEOGDOUMUEVO HOGTOC
TOL ATALTELTAL YL VO TEOGOLOQLOTEL 1] TEOLOX BECELOY], pe Bdon To To aElOTLoTH TEXPTOL TOL Vo
dxbéotpar xatd v Npepopnvi Ioohoyiopol, mepthapuBavovtag tovg nvdbvoug xat Tig aBeBatoTrTeg

OYETMA UE TNV TXEOLOX BEGUELDT].

Ortav 1 enmidpaon g Stayeovinr|g aflog Tou YENIXTOS Elvat GNRavTiny, T0 T0cd ¢ TEOBAeYNC slvan 1)
npovon afio Twv e€08wv mov avapévovial va anattbody npoxetpévou va tantonombet 1 vTOYEEWSY).
To mpo-wopov emtONt0 TEOSEOPANONG OVTAVUUAG TIC TEEYOUCEG EXTLUYOELC TNG AYOEHS Yo 1]
Staypovinn] oflor TOL YEMUATOS %Al TOLG CUVAPEIC HE TNV LTOYEEWOY] 1vdbvous. To emttonto Sev
oVTOVaMAG %vBLYOUG YLt TOUG OTIOLOLG Ol EANOVTIXEG EXTLUTOELS TAUIAUWY QOWY EYOLY TEOCUQUOGTEL.
Ortav yonotponoteiton 1 pébodog g npoekoginong, n hoyotn] abio pag npoPredne avéaver oe nale
neplod0 €10l KOTE Var avToVanAd TNV TEOS0 ToL YeovoL. AuTy 1] adénor avayvwpiletal wg ®OOTOG ot

ATOTEAECUTAL.

ITiOavéc etopoég amd owmovopnd ogédn yro tov Owho mov 8ev TANEOLY axOpY Tar %ELTHELL EVOC

TEQLOLALAMOL GTOLYEIOL BewpoLvtat evdeydpeves AmaLTyoELG.

9.6.17 Xonpatoowrovounes Y oyeemoetg

Ov yonpatoowovoués vnoypewoelg tov Opidov mepthapBdvovy Aoyaplaopods vrepavolPews
(overdraft), epmopweg ot dMov eldoug vmoyeewoes. Ot YONUATOOMOVOUINES  LTTOYQEWOCELS
avayvwpilovtor 6tay o Ophog coppetéyet oe pio oLUBATIHY CLRPWVIX TOL YEYUATOOUOVOUUOL KEGOL
nat Sraypdupoviat 6tay 0 Ophog anodldacoetor and TV LTOYEEWGY] 1] AVTY] AUVOWVETAL ] AYYeL.
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Ot to%ot avayvwpilovtar wg ¢€odo 610 1ovdLAL Twv “Xonpatoowovouwy EE6dwv” oty Katdotao
Anoteleopdtov. Ot elnoEIMEC LTOYEEWMOELS UVaAYVWEILOVTaL AEYIMWS 0TV OvOopaoTny] Toug ofio xot

oaxoloLBwg ATOTPWVTAL 0TO XTOGREGUEVO KOGTOG UElOY TLG UATABOAEG SLUMAVOVIGUOD.

Toa pepiopato  otoug  petdoyovg  mepthapPavoviar  oto  novdOAL  “Aowméc  Beayvnpobeoyeg
YOUATOOUOVOLIUEG LTIOYEEWTELS, OTAY Ta Meplopata eyxpivovial and Ty I'evinn Xuvvékevon twv
Metoywv. To #Eedn now ot {nuiéc avayvwpiloviar oty Katdotaorn Anoteleopdtwv odtav ot

LTOYEEWGELS Slarypapovtat xabng uot péow ¢ Stevépyetag anocBEcewy.

9.6.18 Avoyvagiorn Ecodwy xot Axmoviv

Avayvmlor 666wy

Toa éooda avayvwptlovtat, otav nbavoloyeitor 6Tt pedloviud owovouwnd ogéky Oo etopeboovy oty
OLMOVOUINY] OVTOTNTA UL VT To OPEAT] UToEel vo empetonloby pe aélomotio.

To ¢oobdo empetpatat oty edbhoyn afla Tov etompaybéviog aviadidypatog not eivar xxbupd amod Yoo
npootépevng abiog, emtotpogec, uabe cidOLg EXTTOOEL XAl APOD TEQLOPLOTOLY Ol TWAY|CELS EVIOS TOL
Opirov. To noo6 Tov ec6d0vL Bewpettar Ot pmopet va petenlel pe aflomotio Oty OAeg ot evdeyOpeveg

LTOYEEWOELG TTOL TeTilovTaL pe TNV TOAY oY Exouvy emtAubel.

IToinorn ayodov
To éoodo and 1y mwAnon ayabov avayvwpiletar OTay oL ovotxoTxol xivBuvol ual To OPEAY TNG

7nwELoTNTaG Ty ayabwy éyouvy petafiBaotel otov ayopaoty, cuvnlwg pe ™V aTooTOA Twv ayadov.

ITwAnoy vmeeoty

To éoodo anod cvpfaocelc pe npoxaboptopevn tu avayvweiletat pe aor 10 6Tadlo0 OAOKANEWONG TNG
OLVOAAYYG MATE TNV NUEQOUNVIX TOL LCOAOYLOHOL. Xdppwve pe ™ pébodo mocootiaiag oAoxineworg,
70 €000 yevind avoyvwpiletat Bacet ¢ SEACTNELOTNTAG TUEOYYG LTNEECLLY XAt TG ETLS0GNG HEYOL
ONUEQX OE TOCOGTO TOL GLYOAOL TWY LTIYOECLMY TOL TOOXELTAL VO EXTEREGTOLV.

Otav 10 anotéheopa g SLVAANXYYS TTOL APOEE THEOYY] LTYEECLWY Oev Kropsel va exttunlel Baotpa, to
€0080 avaryvwplleTot HOVOY MATE TV EUTAGT] TOL Ol AVXYVWOLOUEVEG DUTIAVEG EIVAL AVAATHOLULES.

To mocd g Tung mwAnong mov oyetiletar pe ovpwvie yx vaneeoteg mov Oo mapaoyebody
UETAYEVEGTEQX, EYYORPETAL OE HETABATIUO AOYAQLXGUO 1ot avayvwELleTal ata €00da TG TEQLOSOL OTNY
omola maEéyovton ot vanpeoiec. Avty 1o ecodo (deferred income) mepthapuPavetal 0To ®OVELML «AOLTES

LTLOYQEWTELG.
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e TeEMTwoelg mov owg petafAnbodyv or apyinéc exTipnoels Twv ecOdwy, ot damdveg N o Babpog
ohorhpwong avabewpodvtat. Avtég ot avalewpnoetg pnogel vo 081yNoovy os aLENCELS 7] HELOOELS TWY
EXTLULOPUEVWY EGOBWV 7] Samavwy %ot eppavi{ovial ota €608 ¢ TEPLOS0L OTLG OTOLES Ol TEQLTTWOELS O

omoieg nxbiotody avayxala ™V avabewpnorn yvwotonotobvtat amd T dtoiuno.

'Ecobua and 16%00g

Toa é00da amd TO%OLG avaryvwpiloviat yonotponowvag T pébodo tov mpaypatinod enttoxiov 10 onoio
elvat 10 emtonto 10 omoto mpoefoyhel pe axpifeta peANOVTIHEG uoTBOAEG TOLG HETENTOLC ¥ etompddetg
yr ) Stdoretn TG avopevouevne Cwhg TOu YOYUATOOOVOIIMOL PECOL 7, OTOV OTOLTELTAL, YL
OLVTOUOTEQO SLaoTNP, 0NV nxbaEr AoyioTiny afio TOL YEVIXTOOIMOVOUIMOD TEQLOVCLAXOD GTOLYELOL 7
LG LTOYEEWOYC.

Otav plo anaitroy éyel vnootel peiwon g afiog, o Ourog petwvel ™ Aoylotuy] ki 6T0 TOGO TOL
avopévetar voo avartnOel, xot 10 OToLO elvat OL EXTILOMUEVES UEANOVTINEG TOUELANEG POEC TOOEEOPANUEVEC
UE TO OYIMO TAYUATIHO ETUTONLO TOL PECOL, not cvveyilel v mEoe€dYAnoy avayvweilovtag €é0odo
and tonove. 'BEooda and tomovg oe Sdvelr To omoio €yovv LTOCTE! ATOPEIWSY] avoryvwEL{ovToL
YOVOLLOTIOLWVTAG TO XOYUO TOXYUXTIO ETUTONLO.

"Ecodo ano Siacypato

To ¢o08a amd Swonmpate avoyvweiloviot ooV pe TV aEyT Twv dedovievpévey ecddwv/eE08wy,
AVIAOYX e TNV OLGLa TNG OYETUNG oLUBaomG.

'Ecodo ano pegiopota

To ¢ooda and o pepiopata Oa avayvwpilovioar dtav opotinomoteitar T0 Stnalwpa eloTEaéNg Toug and
TOLG PETOYOVG.

Avayvogior eE06wv

To ¢€oda  avayvwpilovtow ota  amoteléopata  oe  Oedovievpévry Baor. Ot mAnpwpés mou
TEUYUXTOTOLOOVTAL Yot ASLTOLEYIES pobwoelg petapépovial oto amoteréopota wg c€oda, uxtd 10

¥e0Vvo yeNoews tou pobiov. Ta é€oda amd tOnoug avayvwpilovial oe dedovlevuévy Bao.

9.6.19 MicOnoetg

H extipmon tov notd moco pio ovppwvio teptéyet pio piobwoy npoypatonoteitor notd v évopén g
ovppwviag, AapBdvovtag v’ odv OAa ta otoryeia xot g ouvirec. H enavaéiohdynorn peta my évopléy
NG GUUPWVING TIEAYUATOTIOLELITAL OTALY UATOLO ATO TO TXQANATL GLLBaiveL:

° Ymdpyet petafoly) otouvg dpovg g obuBaong, extds ut av 1 UeTaBOAN XmAK oVavEWVEL )
TOLQOLTELVEL T7] GLULPWYLN

° Aoneitot Salwpor avavEwag 7] CLRLPWVELTAL LY THEATAGY), EXTOS UL AV OQOG TNG AVAVEWGYS )

¢ T TaONG Ry elye Teptnygbel oty wobwtny) nepiodo.
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° Yrmapyet pro petaBoln 610 uatd mOco 1 exmAnEwon efupTatat oamd éva xabopLopgvo
TEQLOLOLONO GTOLYELO.

. Yndpyet onpovtiny] arlay?] 0T0 TEQLOVGLAKO GTOLYELO.

Eév pio ovpgpovia enavagloloyeitar, 1 Aoyotiny aviipetontoy yio uobwoelg epoppoletal and ™y
Nuepounvia mov 1 petofoly) otg ovvOnueg ovvendyetor emavaétohdoynon y T (o), (y) or (8), nat and

TNV MUEQOUTVIX TNG AVAVEWTYC 7] TG TaEATHOYG Yo TNV Tepintwor ().

O owhog wg webwtig

H Sonmoio evog probwpévon neplovotanod otovyeiov petafifaleton oto wobwt eav petafiBalovror
ovolxoTd oto mobwty) Okot ot xivduvor 7 oL weeleleg mov oyetilovtar pe TNy tdtoutnola Tov
utobwpévon meptovotanol ototyetov. To oyetnd neprovotand otoryelo avayvwpiletar xotd v vapéy
¢ plobwong oty edloyn aéia Tov piobwUevou TEELOLGLAKOD GTOLYELOL 1] EGY AUTY] ElVOL YAUNAOTEQRY, 1|
npovoa afin Twv xateBolev pobwpdtwy Aoy namowwy emtnpocbletwy pobwudtwy, edv vrdEyoLY,
nov xoAvntovial and 1o pobwt). Eva avtiototyo mocd avayvwpiletar wg po vmoyeéwor and
yenpoatodotny] plobwor avefapmtwe edv pepés and Tg notaBoles uobupatwy sivar mpoxataBolud

TANOWTEES naTd TNV evopén ¢ plobwaorc.

H petayevéotepr AoyloTiny] avTLHETOTLOY Ylot T TEQLOLGLAXE OTOLYEla Tow omoio eyouy omoxtrlel pe
ovpfdoetg yonpatodounng uiobwong, m.y uebodor andoBeornc nout weehipes (weg, avTloTol el o8 QLT
Tov eguppoletal oe cuyrplotux amoxtwpeve meptovotaxd otovyela. H avtiotolyr vmoypeéworn amnd
yonpatodotny picbwon petwvetar pe Tg xatoforéc twv poOwudtwy UEOV TIC YOVUATOOMOVOUNES
emPoplvoelg, ot omoieg avayvwpilovtar  wg  e€oda  ota  yonpatoowmovouwms  eéoda. Ot
YOMRATOOWMOVOULIUEG eTBoEOVOELS avTITPOCWTELOVY éva oTalepd Teptodwmd emtouto 610 aveoPAnTo

LTOAOLTTO TY|C LTLOYPEWGYS ATO T1] YENPaTOd0TNY] picOwo).

‘Oleg ot vnolowneg pobwoetg avtipetwniloviar wg Aettovpyes pobooes. Enopéveg ot ovppwvieg
utobwoewy omov o expobwtg petaBLBalet To daivpa YO1oNG EVOS GTOLYEIOL TOL EVEQYNTXOD YL pic
OLULPWYNUEVY] YOoVINY] Teplodo, ywpelc wotoco vo petofBalet uat Toug uVSHVOLS %ot avTapoLBes g
WSontnolag Tov Taylov oTotyeiov, Tabtvopodvial wg Aettovpywes  pobwoesig. Ot natafBorés otig
ovuBdoetg Aettovpying picbwong avayvwpilovtat wg ¢éodo ota amotedéopata pe 11 otabeprn uébodo.
Ov oyetlopeveg Samdveg, Onwg 7 OLVTHEYOY %ot 1 AcPaMoY, ovayvwpilloviar wg &€odo, Otav

TOAY X TOTTOLOVVTAL.
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O oprhog wg expobwtg

Ot poBwoetg otig onoteg o Opthog de petaBLBaler ovolxoTnd OGAOLS TOLE UYOVLVOLG KL TG WPERELES TOV
TIEQLOVOLONOY GTOLYELOL UATATACOOVTAL WG AelTovEywes mobwoetc. Apyd dpeca xdotn oL Babvouvy
T0UG enpllobwTég 0T SLATMEAYUATEVGY] %ol GLUPWYIK oG AettovEyyg picbwong mpootifeviar ot
hoyotin afio Tov wobwpévov meplovotanod ototyelov not avayvwpiloviar xxd' OAn ™ Sikpneta g

utoBwong we écoda picbworg.

9.7 Awxyeipion Xonpatootxovouxod Kivévvou
IMapayovieg Xonpatoowmovopot Kivdvvou

O 'Opthog extifeton o8 aEUETONG YOYUATOOUOVORIHOLS HVOHVOLS OTWS ©tyOLVOLG ayoEas (HeTafolé oe
TLULEG AYOQAS), TOTOTIXO HIVOLVO Hat nivdLvo pevotdmtag. H Sayelpton nvddvwy Stexmepatwvetal and
™V nevtpmy] uvmrpecia Stayeiptong Stalbeoipwy, 1) omola ASLTOLEYEL PE GUYXEXQLUEVOUC XAVOVEC TOL
gyouv eynptbel amd 10 Awownund Xvpfoolho.  H Kevtomy vrnpeocic Swyeiptong Swbeoipov
npocdlopilet, extipd xar avttotauiler ToVg YENUATOOWMOVOUIKOLE UIVEHVOLE G CLVEQYAOLX Pe TG
vmnEeoieg mov avttpetwnilovy avTodg Toug Kvdhvoue. To Awomnuxd XvpPBodho naEéyer 0dnyleg ual
natevBovoelg ylo ™V yeviny Stayelpton tov utvdivoyu xabog nat edinég odnyieg yroo v Stayeiotom

OLYHENQLUEVWY HVOLVWY OTIWG O CUVAARXYUATINOG HIVBLVOC %ot O TUOTWTIXOG KIVOLVOC.
A) Kivduvog Ayopadc
1) Zuvvaddaypoatinds Kivduvog

O Opthog extibetat oe TEQLOQLOUEVO GUVOAAYUATING KIVOLVO TOOEQYOIEVO HVELWG ATO TIC GUVUAAXLYES
oe &éva voplopata, ot omoieg Sev AapBdvouy ueydin éxtaon. Avtdg o xivduvog TEOordTTEL ®VELWE oTd

EUTIOQMES GLUYOAAIYEG, XTIALTY|OELS %Al DTOYPEWGELS GE EEVO VOLLGUA.

e Kivbuvog Tipng
H XATAEMENOX A.E.B.E. extifleton oe meplopiopévo xivBuvo and petaBorés g afiag petoyov
TIOL NAUTEYOVTAL ElTE Yo euTopla eite wg Stabéotpua TEOG TWANGY] YONIATOOIMOVOUINA GTOLYELX.

B) TTiotwtinog Kivuvog

O 'Opthog Sev €yet oNUAVIIXES CLYXEVTOWOELS TOTWTHOL %vdbvoy. Ot TwANoELS ylvovial xLplwg oe
neAdteg pe aflohOYNEvo 1oToEd ToTwoewy. H ouyxévtpworn tov motwtnod nvdvvou eivar emiong
TIEQLOQIOPEVY] OE OYEDY] Phe TO GLVOMUO DPOG TWV EUTOQUMY XTALTYCEWY AOYW TNG UEYIANG SlOTOQAS

TWY LTOAOITTWV.
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I') Kivdvvog Pevototnrag

O uivdvvog pevotottag Stxtneeitat oe yoapnia eninedu, Stxtnowviag emopnyn Swabéotpo xot dueon

QEVLGTOTOLYGLI Y OEOYOXPAL.

9.8 Aop tov Opitov xou Mébodog Evonoinorng Etatgetmv

O etapeieg Tov Opilov ot omoieg TeQAapBAvoVTaL GTNY EVOTOLUEVEG OLMOVOUIMES NATXOTROELG ElVaL OL
.
ebne

Eroupsio ITocooto Zvppetoyns M¢bobog Evonoineng
XATAEMENOX A EB.E Mnrouch
EAAHNIKH EKTYTIQTIKH 100% ITwnon Evomnoinon
CLEAR CHANNEL 49% Kafop? Ocon

10. Znpetwostg otig Otovopuxés Kataotdoetg

10.1 Evoopateg axivTomom|ostg
10.1.1 Evompoateg axtvyronotmosts Opidov

To omodTESeL, Tor HTLOLL KO TO UNYUVTUATO ATOTLUH Oy Mot Ty pepopnvia petaBaong ota AITXIT
(01/01/2004) ot oflo xthomg, odppwva pe 1t dtatderg touv ATTXIT 1. 10 x6010¢ ®TMONG TWVY
EVOWULOTWY AUV TOTIOOEWY peTapeplnuay ta é€oda ntrong antynTomooewy Tov TEaypatomor0nyoy
YL TV ATOUTYOY] TWV AVTIGTOLY WY EVOOUATWV AULVYTOTOLOEWY OTWG OL LLY] EMGTEETTEOL YPOQOL AYOQAS,
TO %O0TOG NG EYHATAOTAONG, EMAyYEApaTnEG apolBec ¥Am, odppwve pe o AAIT 16. Katg v
petafBoaon ota AIIXIT 0 afla ®T90NC TWY EVOOUATWY OXLVYTOTIOYOEWY COLPWVE UE TIG TQOTYODHUEVES
loyloTinég  apyes, petwbnre xow  pe TO  MOOO  TWY  QOQOAOYMLY  OVATQOCXQUOY®V  TOL
npaypotonomnnuay oto napehlov mpoxeipévov 7 etopla vo eivat  GOUPWYN HE TG LOYVOLOEG
poporoyweg Statdéelc.

To evowpata mayte teptovotans otoryeia Tov Opilov avaldoviat wg €y
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Eni twv mayiov teptovotonamv ototyeiwv tov Opilov (Buyatowmy) envyeipnon EAnvuy Extonwtun AE)

DPICTAVTAL TROGYUELWCELS Tl Twy axviTwy Tocob 2.600.000 €.

10.1.2 Evompateg axtvyronomoets Etougiog

To evowpaTo TaYyLo TEQLOLGLANE OTOLYELX TNG ETANEING avalbOVTaL WG e€Hc:
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H =ruolx
Queanzda & Metupogud piox & "Emmia s Aormds Avvnronovtozis Yno S
Krigux gy f g =Eomiopas sEomliopos Extihzoy sovaia

Acpotsa x8x tiv J1AzezpBolos 2005 9.024.468,03 6.696.102,27 110.147,93 717.212,00  16.547.930,23
Muver Aoyuooo efie 13.909.625,71 25.956.891.72 928.380.89 717.212.00 41.512.110,32
Zugougeupdy ancofzon xo axopsieoy afing 2.663.172.32 12.977.630,32 GB4.467.63 717.212,00 17.042.482.27
Acpotso 2z vy JlAszpfolow 2006 11.246.433,3% 12.979.261,40 243.913.26 0,00 24.,469.628,03

14.242 502,24 26.017.793,57 B34.482.33 813.750,00 41.908.327.94
Zugougeupd ancofizon wn axo) 5.048.145.33 " 14.275.785,06 747.889.88 18.071.820.47
Aopotued xfix Tipe J1AzezpBolos 2007 11.194.156,71 11.742.008,31 86.592,45 813.750,00 23.836.507,47

Oueomzda & Meztuwpoguek pox & ‘Emmha wa Aonds Asregronoutoss Yoo ..
Krigux somliopog Euttheoy Fivola
Acpotsed 25z vyv 31 Azwzpfolos 2005 9.024.468,03 6.606.102,27 110.147,93 717.212,00  16.547.930,23
Tgoofing 2.492.182,70 7.839.366,01 241.874,30 10,575 423,01
Tl [ Exrtiong -35.000,00 -14.346,06 -717.212,00 -766.558,06
Arncofizne Izpdios 1.1 - 31.12.06 -270.197.34 -1.521.206,88 -106.704,85 -1.898.109,07
Fagey) 2 Anoofissg TlulnBevouy Tlarpie 1294194 1294194
Metarpopds ant aunt =
11.246.453,39 12.979.261,40 243.913,26 0,00  24.469.628,05
532.676,33 438.257,38 58.833,687 813.750,00  1.625.499,98
152.734,51 -132.734,43 0,12
-310.070,24 -310.070,24
Anoofisng Magodow 1.1-31.12.07 -384.973,21 -1.779.139,81 -65.422.23 -2.227.353,27
Zupgsy, 1g TTeiopfévoanw Tlayiay 480.985,07 480.983,07
Metagopie ant wunt =
Aopotu 11.194.156,71 11.742.008,31 86.592,45 §13.750,00 23.836.507,47

Enil tov nayiov neptovctanmy ototyeiwy g etoplag Xoidepévog AEBE Sev vglotavtor mpoonpueiwoetg

7 dhhoe epmEdrypato Bao.

10.2 Enevédoeig os ouv8edepéveg emtyctonoetg

Ano6 1 Tavovapiov 2007 peyer v 31 AexepBpiov 2007, dev vmnp€uy SlapoQOTOLYOELS OTIC HATEYOUEVES
and tov Optho petoyec oe ovyyeveic emvyetpnostg (Clear Channel Xaidepevog AE). Xto Evonompéva
Amotehéopato Xpnong tov Opilov avayvwpiletor 10 pepidlo eml Twv TEO YOPWY ATOTERECUATWY TG

oLyyevoLg EMLYELENONG:

Apxn mrep16dou (01/01/2007kan 01/01/2006)

Mepidio ATTOTEAEGUATWV (TTPO POPWV Kal SIKAIWUATWY PEIOWNPIag)

31/12/2007 31/12/2006
2.029.267 2.086.950
115.212 -57.683
2.144.479 2.029.267
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To yonuotoowmovopne ototyeio g ovyyevovg emyeipnone (Clear Channel Xoidepévog AE) otig
31/12/2007 wou 31/12/2006 elyov wg eéng

Xopa Képdn MNocooto
Emrwvupia p— EvepynTiké YTmoxXpewoeig Ecoda @nméc) oup'!]J:Tox
31/12/2007
Clear Channel Xaidepévog A.E EANGSa 7.747.374 1.571.428  7.491.810 235.127  49%
7.747.374 1.571.428 7.491.810 235.127
31/12/2006
Clear Channel Xaidepévog A.E EANGSQ 6.755.912 2.528.849 6.425.160 -117.720 49%
6.755.912 2.528.849 6.425.160 -117.720

ZNUElwVETaL OTL 1] ETOUELX OTOTLLYOE OTIC OLUOVOWIXES UXTUOTAOELS TNG UNTOWMHG EMYELQNONC TNV
ovppetoyn g oty etanpio «Clear Channel Xaidepévog AE» otng afla uthoewg .

Ynpetovetat OTL 1 untowy emysipnon Xoidepévoe A.E.B.E. npoywoenos os éleyyo amopsiwong g
adlog g ovppetoyns g oty «Clear Channel Xoaidepeévog AE» ot npogfn oe obyxplon e Aoytotung
G o€lag Pe TO AVOUTHOLLO OO0, TEOXELUEVOL Var StaTitoTwlel eqy LIREYEL ovayHY] AvayVwELENG {NpLLag
Aoyw petwong g aiog g Ouyatomng emtyeionone.

Zoyrenpipevo avatednue 7 amotipnon g Ouyatpwng emyeipnong oe ave€aptnro Oixo. Anod v
UEAETY] TYC AmOTIUNGYS TOL aveldETnToL oinov dev mpoenvav npobrobécels avayvoplong nudg Aoyw
uelwong ¢ aélag g oLyyeVOLS eMLYELONONG.

10.3 Enevédoeic oe Ouyatoingg emrystonoetg

H etotpla avayvwploe oTiG OIMOVOUINEG MATAOTHOELS TG UNTOMNG ETILYELOYNOYG TNV GLUPETOYT] TG OTNV
etonploe «EAAnviey] BExtonotny AE» oty ala wtnong me.

Znpetwvetar Ot N pntown emyeipnon Xaidepevog A.E.B.E. mpoyowprnoe oe eleyyo amopeinong g
alog NG GLUUETOYNS TG 0TNV OuyntEwy| emtyelpr o] xot TEOERT oe abyxELon ¢ Aoyotinyg ¢ alag
UE TO QVAMTYOLUO TOGO, TEOXELUEVOL va Slamotwbel edv vmapyet avdyxn avayvwptong {nudg Aoyw
pelwong g aiog g Buyatpnng entyeipnone.

2uynenptpéva avatednue 1 anotipnoyn g Ovyatomng emvyeionong oe ave€aptio Oiro. And v
UEAETY TG amOTiUn oG Tou ave€dptnTov oinov dev mpoexvday Tpobnobécelg avayvwptong Inutag Adyw
uetwong ¢ aélag ¢ Ouyatomnyg envyeionoc.

2.T0UG TAQANATW TUVAAEG OVAYOXPOVTAL AVUAVLTING Ol GUVOANYES TTOL SteveEyNOnuay notd v Staepueta

v yonoewv 2007 xar 2006 avtiotorya ota mAaicte Tov Opilov, uabwg not oL ToEoyEs nEog To Baotud
SLomn T oTEAEY :
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NwAnoeig ayadwyv NwAnoeig ayadwyv

31/12/2007 31/12/2006 31/12/2007 _ 31/12/2006
Mntpikn 0,00 0,00 MnTpIknA 0,00 0,00
OuyaTpIkég 0,00 0,00 OuyaTpikég 11.660,73 17.616,00
Zuvdedepéveg 506.739,90 205.763,00 >uvOedepéveg 506.739,90 205.763,00
Baoikd dioiknTikG oTEAEXN 0,00 0,00 Baoikd dioiknTIKG OTEAEXN 0,00 0,00
Koivotrpagieg 0,00 0,00 Koivotrpagieg 0,00 0,00
AMa ouvdedepéva pépn 0,00 0,00 AAAa ouvdedepéva pépn 0,00 0,00
ZUvoAo 506.739,90 205.763,00 ZuvoAo 518.400,63  223.379,00
Ayopég ayabwv Ayopég ayabwv

31/12/2007 31/12/2006 31/12/2007  31/12/2006
Mntpiki 0,00 0,00 MntpikA 0,00 0,00
OuyaTpikég 0,00 0,00 OuyaTpikég 268.909,78 161.537,19
2uvOedepEVEG 0,00 0,00 Xuvoedepéveg 0,00 0,00
Baoikd dioiknTikd oTEAEXN 0,00 0,00 Baaikd dioiknTIKG OTEAEXN 0,00 0,00
Koivotrpagieg 0,00 0,00 Koivotrpagieg 0,00 0,00
AMa ouvdedepéva pépn 0,00 0,00 AAAa ouvdedepéva pépn 0,00 0,00
Zovolo 0,00 0,00 ZuvoAo 268.909,78  161.537,19
NwANCEIG TTEPIOUTIAKWY OTOIXEIWV NwANCEIG TTEPIOUTIAKWY OTOIXEIWV

31/12/2007 31/12/2006 31/12/2007  31/12/2006
MntpikA 0,00 0,00 MnTpIkA 0,00 0,00
OuyaTpikég 0,00 0,00 OuyaTpikég 20.000,00 0,00
2uvOEedENEVEG 0,00 0,00 Zuvoedepéveg 0,00 0,00
Baoikd dioiknTiKG OTEAEXN 0,00 0,00 Baoikd dioiknTIKG OTEAEXN 0,00 0,00
Koivotrpagieg 0,00 0,00 Koivotrpagieg 0,00 0,00
AMa ouvdedepéva pépn 0,00 0,00 AAAa ouvdedepéva pépn 0,00 0,00
Zovoho 0,00 0,00 ZuvoAo 20.000,00 0,00
AyOpEQ TTEPIOUTIAKWYV OTOIXEIWV AyOpEQ TTEPIOUTIAKWYV OTOIXEIWV

31/12/2007 31/12/2006 31/12/2007  31/12/2006
MntpikA 0,00 0,00 MntpIkA 0,00 0,00
OuyaTpikég 0,00 0,00 OuyaTpikég 5.017,24 0,00
2uvOedENEVEG 0,00 0,00 Xuvoedepéveg 0,00 0,00
Baoikd dioiknTiKG OTEAEXN 0,00 0,00 Baoikd dioiknTIKG OTEAEXN 0,00 0,00
Koivotrpagieg 0,00 0,00 Koivotrpagieg 0,00 0,00
AMa ouvdedepéva pépn 0,00 0,00 AAa ouvdedepéva pépn 0,00 0,00
ZUvoAo 0,00 0,00 ZovoAo 5.017,24 0,00
NwARoEIg UTTNPECIWY NwARoEIg UTTNPECIWY

31/12/2007 31/12/2006 31/12/2007  31/12/2006
Mntpiki 0,00 0,00 MnTpIkn 0,00 0,00
OuyaTpIkég 0,00 0,00 OuyaTpikég 1.056,00 21.749,00
ZuvOedEpéVEG 55.436,00 55.450,00 Xuvdedepéveg 55.436,00 55.450,00
Baoikd dioiknTiKG oTEAEXN 0,00 0,00 Baaikd dioiknTIKG OTEAEXN 0,00 0,00
Koivotrpagieg 0,00 0,00 Koivotrpagieg 0,00 0,00
AMa ouvdedepéva pépn 528,25 528,00 AA\a ouvdedepéva pépn 528,25 528,00
Z0volo 55.964,25 55.978,00 ZuvoAo 57.020,25 77.727,00
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Ayopég UTTNPECIWV Ayopég UTTNPECIWV

31/12/2007 31/12/2006 31/12/2007 _ 31/12/2006
MnTpiki 0,00 0,00 MnTpIkA 0,00 0,00
OuyaTpIKEG 0,00 0,00 OuyaTpikég 2.164.969,94 2.935.695,81
2uvdedepéveg 0,00 0,00 >uvdedepéveg 0,00 0,00
Baoikd dioiknTikG aTeAEXN 0,00 0,00 Bagikd d10IkNTIKA GTEAEXN 0,00 0,00
Koivotrpagieg 0,00 0,00 Koivotrpagieg 0,00 0,00
AMa ouvdedepéva uépn 0,00 0,00 AAa ouvdedepéva uépn 0,00 0,00
Zivoho 0,00 0,00 Z0voAo 2.164.969,94 2.935.695,81
AmraiTioeig AmaitTioeig

31/12/2007 31/12/2006 31/12/2007  31/12/2006
Mntpikni 0,00 0,00 MnTpIkn 0,00 0,00
OuyaTpIkég 0,00 0,00 OuyaTpikég 20.000,00 20.000,00
2uvOedepéveg 148.079,26 10.998,38 Xuvdedeuéveg 148.079,26 10.998,38
Baaikd dioiknTikd oTEAEXN 0,00 0,00 Baaikd dioiknTIKG OTEAEXN 0,00 0,00
Koivotrpagieg 0,00 0,00 Koivotrpagieg 0,00 0,00
AN\ ouvdedepéva pépn 0,00 537,76 AN ouvdedepéva pépn 0,00 537,76
Z0volo 148.079,26  11.536,14 XGvoAo 168.079,26 31.536,14
MpounBeuTEG/MIOTWTEG MpounBeVUTEG/MIOTWTEG

31/12/2007 31/12/2006 31/12/2007  31/12/2006
Mntpikn 0,00 0,00 MnTpIknA 0,00 0,00
OuyaTpIkég 0,00 0,00 OuyaTpikég 432.439,56 321.238,56
2uvOedepEVEG 0,00 0,00 Xuvoedepéveg 0,00 0,00
Baaikd dioiknTiKG oTEAEXN 0,00 0,00 Baaikd dioiknTIKG OTEAEXN 0,00 0,00
Koivotrpagieg 0,00 0,00 Koivotrpagieg 0,00 0,00
AMa ouvdedepéva pépn 0,00 0,00 AAa ouvdedepéva pépn 0,00 0,00
Z0volo 0,00 0,00 ZovoAo 432.439,56  321.238,56

O OMINOZ H ETAIPEIA
31M12/07  3112/06  31/12/07  31/12/06

BpoyuttpoBeopes TTapoYEC 08 EpyalOUEVOUC:

- pioBoi 748635 781778 748635 TB1.778
- £E000 KoWWVIKAG ao@ahang 86.557 93.334 B86.557 93.334
- HETORBANTEG TTOpOYES 275319 218644 275319 218644

- apoIBéc oe eidog Kol GANEG TTANPWEG

1.110.511 1.093.756 1.110.511 1.093.7586

MopoyEc PeTd TNV £E0d0 G110 TNV UTINPECIC TTOU TuVDEoVTl JIE:
- gUVTCEI0D0TIKG TTpOYPGUPOTO KOBopIoUEVWY EITEOpUIV
- gUVTAEIOBOTIKG TTPOYPGLPOTO KOBopITUEVWY TTUPOX WY

1.110.511 1.093.756 1.110.511 1.093.756

Or apotféc twv perwv AX. ya v xenon 2007 avniOuv oto 1oco twv € 450.113,67. And 10 06d awtd
o0 € 250.113,69 apopodv i tontinég anodoyés Twv peiwv tov AX. eve to vorotna € 199.999 .98

apoEOLY apoLBEC THEAGTACEWY Yt TIG oLYVESELAoELS Tov AX.

10.4 ‘AdAeg Amoutiostg

O Adkeg Anartioeig tov Opilou xat ¢ Mrtpmyg entyelproc apopoLy SOGUEVEG EYYLY|OELS EVOLXIWY

not avadbovton wg e€yg:

O OMIANOZ H ETAIPEIA
3112 2007 31 12 2006 31 12 2007 31 12 2006
Aoopéveg Eyyunoeig 104.761 143.726 58.667 66.666
ZUVOAO AOITTWV HAKPOTTPOBEC WY ATTAITACEWYV 104.761 143.726 58.667 66.666
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10.5 Ezntevédoetg Awbéotpeg npog ITwinoy

Or enevdloelg dbeoipeg mEOS TOANOT apoEoLY petoyes g etonpeiag «Zépupog A.E.w, o omoleg
notorywenOnuay oty npn xtong tovg. Ot emevdboeg Stabéoipeg mpog nwinoyn tov Opikov nar ™G
Mrrpwng Emyetonorng avalbovioan we e€re:

H ETAIPEIA
31/12/2007 31/12/2006
MeToxEg
ZEpupog 8.010 8.010
ZUVoAo AOITTWV HOKPOTIPOBEC WY ATTAITACEWV 8.010 8.010

10.6 AvaBariopevogs popog

O vmoloyopds Twv avaeBaAAOUEVWY QOQOAOYIUGWY OTOLTYOEWY %Xl LTOYQEEWOEWY OleVeQYEltal OTO
eninedo g ndbe emuépovg etatpeing tov Opidov. Ov avayvwptobeioeg avaBailopeves popoloyineg

AUTOLTY|OELG 0L VTOYOEWOELS AVAYOVTAL 0TI eENG AUTIES:

Anoe Efobx [Tolustovg Anoofzong nov v
avrpaspilovee oav Avia Ispovsune rovysie
Evgapatsg Awtvtonoujgeg

Euppetoyieun dowmie Muvponpofzapee
Ammtioms

AncBiprta

Arnmoiosg

Aoy

My Kundoyogoivma Zrousia Kgusoipern Igos

TLikngn

AnoBaperrot

Tgofiilag i mugoysg oz 2gyxlopsvoug

Nomic Mungongofeopes Yroygetons

Aomic Mgofikedeag

Evdzyopaves Troypetong

Magoyic o= Egpalopivoug

Troygeiomg ano Xgnpatoouovopucs MioBusag
BouyprgoBaopes Troygeoang

Mn Xgnaponowipevas Dogohoymis Znuic

Eopmgiopos

H ETAIPEIA
31/12/2007 31/12/2006

AvaBadhopav AvaPudropsw  Avafudhopsv AvaBuidopsv
@ogoloyu,  Mogoloyui,  Mogahoyui, Dopoloyuc
Amuitnon Yroyotwan Anuition Yroyoiuon
M Kuvihopogotvix Zrorysia
1.271,33 2.643,11

176.570,69 189.680,60

EKushopopoivtx Trorysiz

183.432,83 189.923,63

AT ™ T .
a=anil L == A= 5

Muxgonpobzopz: Vroyozaosg
153.635,38 127.809.25

Bouyongdbzops; Yroygeions

317.017.30 179.440,66

Tivhe _338.359,56 338.339,36 32057398 -320.37398

Eivaho 0,00 155.028,43 0,00 48,745,28
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10.7 AmoOspata

To anobépata tov Ouilov ot ¢ Etatpelag, natd my 31 AexepBpiov 2007, avakboviar wg eéne:

O OMIAOZ H ETAIPIA

3112 2007 31 12 2006 3112 2007 3112 2006
Eumopedpara 41.766 69.253 41.766 60.265
MpoidvTa £ToINa KAl NUITEAR -
Y1ompoidévta Kal YTToAgippata

204.775 200.758 201.280 185.840

MpwTeg ka1 BonONTIKEG UAEG -
AvoAwoiya UAIKG -
AvTaAAakTIKG Kal Eidn
ouoKeuaoiag 5.085.738 3.568.881 4.973.722 3.456.593
MpdBAewn utroTiuNoNg
amobepdrwy -136.979 -136.979 -136.979 -136.979
X0volo 5.195.300 3.701.913 5.079.789 3.565.719

10.8 AtoutyoEIG %ot AOITIEG EPUTIOQINEG ATIUITNOELS

Or amatnoetg xate tpitwy Tou Opidov xat g Etonpsiag, xata v 31 AsxepBpiov 2007, avaldovial wg

ebne:
O OMINOE H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
MeMdTEg 5085 897 4.810.665 5.057.T26 4.263.088
Mpopuupdno EorTpoakrea 12699 G638 750 12 699 a8 750
Emnmayég EloTTpaKTEsg 9497 044 8.057.153 9.324 256 8.042. 494
Meiov: MpoBAswelg aTTopsiwong -r33.811 -rS59. 695 -r33.811 -r59. 6895
EowvoMo 13.861.829 12.176.873 13.660.870 11.614.637

10.9 Aotngg anautnoetg

Or hownég amartnoetg tov Opidov xat e Etageiag, xatd my 31 AexepBpiov 2007, avaidovtar wg e€rg:

O OMIANDOE

H ETAIPEIA

31122007 31M2/2006 31M2/2007 31M12/2006
AgTammoeig ATTd EAANviIKG Anpoaoio 153 794 567 931 153.791 479 493
MporkaTaBoAeg MNMpopnBeauTwow 179. 389 <44 401 179.193 449 769
MpokoTaBorsg MNpoow kol o 46_850 (0] 45 084
MporkaTcaPBodéss & MNMpotTAnpupéva 'EEc 42947 136 41.817 136
HpeswoTteg Ad@opol <4 508 T3T 4 508 Ta3T
ZuUuvoho 380.638 8660.054 379.309 ars.z218

10.10 Xonpotoowovopxd otovysid eveQYNTIHOD ATOTIPMNUEVR otV ebhoyy ofin péow ™G

AATUGTAONG ATOTEAEGUATOV YONONG
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To XENPaATOOMOVOUIUE GTOLYELX EVEQYNTIMOL ATMOTIUNUEVE oTNV Aoy oéla YéEow TNG UATAOTHOYS

amoteleopdtwy YeNone tov Ouidov (petoyes stonypéves oto XAA) s ¢ Etopeiog, nata my 31

AexepBolov 2007, avaidovtar we e€nc:

O OMIAOZ

31.12.2007 31.12.2006 31.12.2007

YmwoAoimo évaping mepié6dou 119.966 104.163
MpooBnkeg 51.686
MwAnoceig/ Alaypagég 5.670 45.600
Mpooappoyn o€ eAhoyn agia 22.076 9.717
YmwoAoimo TéAoug TepiIddSou 136.372 119.966

10.11 Taperosd Stxbéotpo %ot tooddvopa Tapstaxmy Stadeaoipmy

H ETAIPEIA
31.12.2006
119.966 104.163
51.686
5.670 45.600
22.076 9.717
136.372 119.966

To Toapetand Sabéotpo tov Ouilov naw ¢ Etoupetag, nata v 31 AexepPoiov 2007, avaibovtar wg

ene:
O OMIAOZ H ETAIPIA
31/12/2007 31/12/2006 31/12/2007  31/12/2006
AloBéoipa oTo Tapgio Kal o€ TPATTECEG 19.301 19.642 19.016 19.086
BpaxutrpdBeopueg TpatredikéG KATABEDEIG 115.669 45.826 50.001 35.473
Zuvolo 134.970 65.468 69.017 54.559
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10.12 T8t seeporhoctor
10.12.1 Metoyx6 Kegpdoto

Kota v 31 Aexepfpoiov 2007 , 1o petoyind nepddato g Etanpelag anotekeitan and 8.340.750 notvég

uetoyeg, ovopaotnng afiog € 1,20 n wabe puo.

H e€éMén now o tpomog ndhvdne tov Metoywod Keygadaiov g Etarpeiog and ™ obotaoy g

noEovotdleTal GToV mivara Tov axoAoubet:

Abron p:
Hyespoprvia Apibpog PEK Xuvorno Ovopooto Ao T
Kegahowonoinon Sivoho

Tevunc Zovéhevone & Huepopmio KoroBorn Metorrav  Amobfepoctniow Metoyd Kegdhono  Meroydw pets (02 A0.) "Exdoong
(o= Aoy,) (o= Doy,) (o= Doy,) v Abéron (o= Dox,)

Yhotoor 103\ 5.1.95 1.400.000.000 - 1.400.000.000 Agy.  1.400.000 1.000 Agy. 1.000 Agy.

AX. 2.9.95 86\ 5.1.96 100.000.000 - 1.500.000.000 Agy.  1.500.000 1.000 Agy. 1.000 Agy.

A 2.11.96 7446\ 12.11.96 30.000.000 - 1.530.000.000 Agy.  1.530.000 1.000 Agy. 1.000 Agy.

23.12.97 391\ 26.1.98 252.000.000 160.000.000 1.942.000.000 Agy.  1.942.000 1.000 Agy. 1.000 Agy.

30.6.98 7483\22.9.98 366.000.000 149.000.000 2.457.000.000 Agy.  2.457.000 1.000 Agy. 1.000 Agy.

26.3.99 9835\9.12.99 Meiwon Ovopaotinng Alag 2.457.000.000 Agy.  6.142.500 400 Agy. -

2.8.99 10422\28.12.99 576.000.000 3.033.000.000 Agy.  7.582.500 400 Agy. 4.200 Agy.

29.6.2001 6313\20.7.2001 303.300.000 - 3.336.300.000 Agy.  7.582.500 400 Agy.

29.6.2001 6313\20.7.2001 74.232.675 - 3.410.532.675 Agy.  8.340.750 408,90 Agy.

28.6.2002 8753\20.8.2002 - - 10.008.900 € 8.340.750 1,20€

2oppwve pe 10 Mntowo Metoywv g Erowpeiog, natd v 31.12.2007, ov pétoyor pe mocootd

ovppetoyns oty Etatpela non ot pétoyot mov cuppetéyovy ot Stoinnon tov Opilov #tay ot:

METOXOI APIGMOX METOXQN | ITOXOXTO
XAIAEMENOX A.E. XYMMETOXQN 3.433.908 41,17%
Xoaidepevouv BapBdpa, ouvl. 'ewpyiov 705.947 8,46%
Xoaidepevov Avtwvia, tov 'ewpyiov 667.480 8,00%
Xaidepévouv Ayyelwn, tov I'ewpyiov 660.844 7,93%
Xoaidepevog Evotpdtiog, tov 'ewpyiov 433.275 5,19%
Xaidepévog I'ewpytog, tov Evotpatiov 330.001 3,96%
Xoaidepévov Mapiva, Tov ['ewpyiov 157.009 1,88%
Nrnoturannc I'ewpytog tov Nwxordov 93.840 1,13%
Bovpvidg Aptotopévng 90.037 1,08%
Aotnoi Métoyot (ue nocoatd <2%) 1.768.409 21,20%
Xovolo Metoymv 8.340.750 100,00%
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10.12.2 AmoOspoctixnd

Zoppwva pe ttg Stataéers g EAAnvinng etonpnnc vopoleoiog, 7 Snpovpyla «toxtinod anolepatinody -
pe ™V %ot €T0¢ HETAPOEE TOGOL GoL He T0 5% Twv eTotwy, HETA amd POEOLG, HEEDMY - ElVAL VTOYEEWTINY|
péyot vo phdoer 1o vog Tov anolepatinod To NpoL TOL pPETOYMOL xeaAaiov. To «tantind anobepotinoy
Sravepetor povo satd 11 Stekvon e Etupelag umoget, opwe, vo ocopdngrolel e ovoowpevpéveg {nueg. Ta
anofepatina poporoymwyv vopwy SnpovpynOnuay pe Baon g Swtaéelg g Yopoloyiung vopobeotag ot
omoleg, eite ToEEYOoLY T SuvatoTNta PeTaleonC THC YOEOAOYING OQLOUEVWY ELCOSTUATWY GTO YQEOVO TN
SLVOPNG TOLG TEOG TOUG METOYOULG, EITE TIXQEYOLV QOQOAOYIMES EANPOUVOELS WG %IVNTEO OleVEQYELNg
enevdboewyv. H nivnon twv amolepativwv tov Oplhov xar g etouplag eppaviletoar oty Katdotoor
Metaforov twv 18wy Kepakaiwyv. H stoarpia 8ev mpotifeton vo Staveipet 7 var xepodononotoet anobepotind

nov éyouy oynpatiolel pe Baor etdues poporoyineg Statdéelg ewg non To €A0g g YeNong 2007.

Takmko EiBika Agopohdynta QopohoynBévta Aonrd
AtroBeparikd AmoBeparikd  AmoBeparikd  AmroBespamikd  AtroBeparikd Zovoho
Yméhorro omig 1 lavouapiou 2007 354114 1.467 652.098 748886 -5.472 1.751.094
MeTaRohég katd v Sidpkeia TNG XpAaNG 49713 481.179 530.893
Mo
Ymohorro 31 AskepPpiou 2007 403.827 1.467 £652.098 1.230.066 -5.472 2.281.987
Takmko EiBika Agopohdynta QopohoynBévTa Aonra
AtmroBeparikd AmoBeparikd  AmoBepatikd  AmroBespamikd AtroBeparikd Zovoho
Ymohomro omg 1 lavouapiou 2007 354114 1.467 652.098 748.8886 0 1.756.566
MeTaRohég katd v Sidpkeia TNG XpAaNG 49.713 481.179 530.893
Mo
Yméhorro 31 AexepPpiou 2007 403.827 1.467 £52.098 1.230.066 0 2.287.458
10.12.3 Megiopoto

Te v yonon 2007 to Awownmnd XvpBodho g Etowpelag Aapfdvoviag vmodn ta oovopna
amoteléopaTa TEOTEVE 11 Stavop] pepiopatog € 0,04 ava petoyn.

10.13 Aavetaxég voyeemoetg

To Sdvetr tov Oupikov nor e Erawpeioag éyovv yoonynbel amd ElAnvinéc toameleg ot eivor
enpoaopeve, notd peillova Aoyo, oe Evpw. To nood, mov eivar anomknpwtén evidg evog EToug and Ty
YLEQOUNVIX TOL LGOAOYLGROV, Yapantneiloviat we Beayvnpobeopa eve o TOGE, TOL elval ATOTAYEWTEN
oe petayeveotepo otadto, yapautnpiloviar wg poxpompdbeopa. Ta Sdavewr tov Opidov xo ¢
Erowpetog avaddoviay otig 31/12/2007 s 31/12/2006, avde tpdmelor, wg eéne:
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MoKkpoTTpGBEGHES UTTOXPEWTEIG

MeTaTpéyipa opoAoyiakd ddveia

XpewaTkég opohoyieg kol GAha Bdveia

AVOKTATINEG TTPOVOUIGKEG PETOXEG

Ymoxpéwan xpnuarodoTikig MicBwang - pakpotpéBeapo atoxeio (Znpsiwan 10.27)
Ahhol Baveigpoi

Tpamela Alpha Bank euribor pnvag + 2%

BpayutrpoBeopeg UTTOXPELITEIG
Ymepavahielg Tpoamedikwv Aoyapiagpwy (Znpeiwan 10.13)
XpewaTkeg opohoyieg kol dAhha ddveia
Ymoypéwan xpnparodonikig HicBwang - BpayumpdBeopo oToixeio (Znueiwan 10.27)
Ahol Baveigpoi
Tpdmela Alpha Bank
Tpdmela EBvikR
Tpdmeda Epmopikn
Tpdameda Nepag
Probank

euribor unvog + 2%
euribor pnvog + 1,5%

Zuvoho Saveigpwy

0 OMIACE H ETAIPEIA
2007 2006 2007 2006
320002002 431660081  3.200.020,02 4.316.600,81

119066409 135512378

4,390.684,11 5.671.724,59 _ 3.200.020,02 4.316.600,81
111658078 1.054.186,19  1.116.580,78 1.054.186,19
166.667,00  166.667,00

229399000 290901900 229899000 290901900
293226000 212400000 293225000 212400000
290000000 201010200  2.900.000,00 2.010.102,00
700.000,00 0,00 700.000,00 0,00

10.114.487,78  8.263.974,19 _ 9.947.820,78 B.097.307,19

14.505.171,89 13.935698,78 13.147.840,80 12.413.908,00

(Mikpn TTEpIYPa®R yia KGBs Katnyopia)

Amé mig 23/01/2008 To pakpotpdBeopo ddveio g Alpha Bank petagpépbnke oty Epmopikr Tpdmeda ue emmokio Euribor pnvég mhéov mepiBwpiou 1,10%

Arra 01/01/2008 1o mepiBwpio emmokiou atny EBvikn Leasing peiwdnke ammd 1,5% ato 1%.

2Tov Tpamedika daveiopd Ta kripie g Buyatpikic EMnvikA Exrummwnikn Trapéxovial wg aopdieia (Znpeiwan 10.1.1).

10.14 Yoy pemoslg ooy my TEOGWTIXOD

H vroypéwon e Etapeiag ot tov Oplhov mpog 1o npocwna mov epyaloviat oty BEAlado, y v

UEAROVTINY] HATABOAY] TAEOY WY AVIAOYX UE TO YOOVO NG TEObTYEeotiag Tov xabevog, mpoouetpatat Ko

amewoviletar pe Baon 1o avapevopevo va rotainlel dedovievpévo Swatwpo tov uabe epyalopévon,

XUTE TNV MUEQOUNVIO. TOL LOOAOYLOPOD, TEoefoglobuevo oty mapodox tov ofia, oe OYEoN LE TOV

npoPienopevo ypovo xatafoing tov. H Swmivion tov Aoyoplaopod Twv  SIMAUGULTWY  TwV

epyalopévay, evtog tov 2006 xabwg xat g teptddov 1.1 éwg 31.12.2007, eiye wg eéne:

YTToypewoels IToAoYITHOU YIo:
ZUVTAEIODOTIKEG TTUPOXES

Zuvoho

Xpewaoelg oTd aTToTEAETOT

KatapAnBévia mood og Epyadopévoug katd Tnv Sidpkeia g TTep1od

Zuvohiko ‘EEodo TTou avayvwpicBnke otnv KLA X,
Képbog Avohoyiomikrg MeAetng

Zlvoho

Q1 oNUOVTIKGTEPES OIKOVORIKEG UTTOBETEIC TTOU XpNoIPoTToINBNKaY KTd TIg 800 nuepounvies dImoTiunong eival ol eEng:

MpozEophnmkd emTToKIO
MeMhovmikég auEfosig pioBuv

MAn8wpiopog

O OMIAOE H ETAIPEIA
31112108 31112106 3112107 3112106
708.780 623.329 614.542 511.237
708.780 623.329 614.542 511.237
O OMIADZ H ETAIPEIA
(47.727,00) (90.155,93) (47.727,00) (85.604,83)
170.586,00 173.494,83 151.032,00 170.035,83
(37.408.00)
§5.451,00 §3.338,90 103.305,00 84.431,00
O OMIAOT H ETAIPEIA
31/12/07 31/12/06 31/12/07 31/12/06
4.8% 4,0% 4.8% 4,0%
4,5% 4,5% 4,5% 4,5%
3,0% 2,5% 3.0% 2,5%
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10.15 Epniogtxol xot Addot ITtotwtég

Or vroypewoetg tov Opthov xaw g Etapelag npog tpttovg, nota

™y 31 AexepBolov 2007, eiyav wg

eéne:
O OMIAO X H ETAIPEIA
31/12/07 31/12/06 31/12/07 31/12/06
MpopunBeuTég 2.606.552 2.010.312 2.828.204 1.987.289
Emitayég NMAnpwTéeg 1.072.373 1.632.555 970.472 1.321.751
Mpappatia MAnpwTéa 983.677 1.000.387 983.677 1.000.387
ZuvoAo 4.662.603 4.643.254 4.782.353 4.309.427

10.16 Aourég Boayvnedleopes Ynoyoewostg

Ot hownég Boayvnpobeopeg vroypewoetg touv Opidov xor g Etoapeiag mpog tpitovg nate ™y 31

AexepBptov 2007, eiyav wg €

O OMIANOE

H ETAIPEIA

31/12/2007 31/12/2008

31M2/2007 31/12/20086

YTroypewoelg TTpog AopoahioTikd Topsio 301570 271 467 276407 242 B85
Micdipopol MoTwTég 324918 267 922 153 367 163 852
NpokaTaBodég MNehoTww 124 415 67 481 124 415 67.481
Mepiouoro 3324 15.291 3.324 15.291
Asdouhzupéva 'EEoda 02.962 155.093 75.907 94145
Zuvoho 847 189 777.253 633 421 583 653

10.17 Teéyovoeg Pogoroyinés Ynoypemwaoetg

Ot yopohoywég vroypenoelc tov Opihov xar ¢ Eraupeiag npog tottovg, nata v 31 Aexepfpiov

2007, eiyav wg e€c:

Tpéxouoeg PopoloyIKES YTTOYpEWTEIG
Lovoho

10.18 Koatineg Emryoonynoetg

0 OMINOE H ETAIPEIA
31/12/2007 31/12/2006 31/1272007 31/12/2006
1.163.278  894.183 1.087.808  B55.953
1.163.278 894183 1.087.808  855.953
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Ot %paTneg emy0EMYNOES apoEodY TV untewy entyeipnor Xoidepevog AEBE. Ot emyopnynoeig
autég  avayvwpilovial wg €oodx TEIAAMAX pe TV andoPecy] Twv  TMEQLOLCLOUWY  GTOLYELWY
(unyovnudtwy) - mov emdotNOnuoy. Avdhoyo e Tic SLatdéelg TOL VOROU, T TAXLGLL TOV OTIOLOL EYIVE 1)
EMLYOONYNOY, lOYDOLV Oplopevol Tmepoplopol g meog T petafifacy twv  emyopnynOéviwy
LYYAVNUATOV UL 0OG TEOG T7] SLAPOQOTOINGY] TG VOINYG DTOGTAGYC TG EMLYOENYOLUEVNG eTatpelag. H
Stonivnom, evtog g yonone 2007, tov Aoyapacuolb twv emntyopnynoswy, mov Ha avayvwoerobody wg

eooda oe pelhoviinég yonoetg, eiye wg eéng:

O OMIAOE H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
‘Eoobo emmdpsvng MNepidbou - Emmyopnyfoerg | 1.280.324 1366 779 1.280.324 1.366.779
Avoywwpiopéva atnv Trepiobo ‘Ecodo -129.090 -B6.455 -129.090 -86.455
‘Ecoba smwopevng NMepiédou - Emyopnyriosig 1.151.234 1.280.324 1.151.234 1.280.324

10.19 'Ecoda

Ta éooda and nwinoetg ayabmy avayvwoiloviatr ((ataywEoLYTAL GTO AOYUQIACUO XTOTEAEGURTWY), OTAY
ot Baool xivduvol nat To 0QELY), TOL StaauVOEOVTAL He TNV tOtonTnoia Twv ayabnv, eyovy petaBiBaotet
otov ayopaoty]. Ta coda amd 1y Ty LANEECLLY avayvwELlovTal (HATAYWEOLYTAL GTO AOYXQIUCPO
ATOTEAEGUATLV) AVEIAOYA UE TO GTABLO ONOUAT|OWGYS TG TUEEYOUEVG LTIYQECLAG, HXTH THV TUEQOUNVIX
0L Aetoipatog ndbe mepodov. Ta eooda Sev avayvwpilovia, eav vIaEyet onpovtny aleBoutdtTa,

OGOV APOEA TNV AVEXTYOY] TOL OPYELAOUEVOL TUUNUATOG 7] THV EVOEYOPEVT] EMGTOOPY Twy ayabmv.

O OMIAOZ H ETAIPEIA
31/12/07 31/12/06 31/12/07 31/12/06
MwAACEIG EPTTOPEUPATWY 788.333 276.773 788.333 115.293
MwARCEIg TTPOIGVTWV 26.618.259 23.145.038 26.618.259 23.351.751
MwARoceIg AoITTwv atmoBey.& axpAoTwV 158.015 103.687 158.231 75.932
MNMwAACEIG UTTNPECIWY 36.368 205.607 36.368 198.047
27.600.975 23.731.105 27.601.192 23.741.023

10.20 Avédvon AsttovgyLev

To ndotog Aettovpytwy tov Opihov xat e Etaplag nate g npepopnvies 31 AexepBpiov 2007 xot

20006 Sroxpoppndnue OTWS Paivetal 6TOVE TXEUNATL TIVUUEG:
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0 Opihag H eraipia
3112107 na2i7
AMa ANAa
Kaarog ‘Efoba ‘EtoBa  Aemoupyikd  Xpnplkd Kéatog ‘Etodu ‘EloBa  Aemoupyikd  Xpnulkd

MwAnBéviwv Bioiknang  Gidbsong  ‘Efoda £oba Eivoho NuwhnBéviwy  Sioiknong  BidBeong  éofa £oba Livoho

LuvraioBomkég Tapoygg 0,00 0,00
AuoiBég & homég opoyée epyadopévay - 4506316 1303310 803117 50098 30262 6.702.102 3820262 1253509 80317 583712 24482 5968742
KaaToc amoBepdmwy avayvwpiopéve wg i

£todo 9.775.073 9.775.073 11.308.555 11.308.555
Aroopéoeig mayiwy 2190273 38.069 82760 2311103 2026742 62961 82.760 2172463
AuoiBég & EEoda Tpiry 3711945 31769 9899 4033613 3704385 N9 9.899 4.026.003
Xpewankai Takor ko Luvaon E€oda 0 0
MpoPAéweig 0 0
Xonucmooikovopikd Eoda 920.399 920.399 824076 824076
AMa Aemoupyikd £60da 1007083 694611 109.094 1810.788 717960 447415 109.094 1.274.489
Normd 144850 345568 320474 53822 869.712 102310 324392 325474 19.550 771.726
Lovoho 21335540  2.693.325 1330344 112920  950.661 26.422.790 21689.215 2399995  1.330.344 11922 848.558  26.346.035

0 Opihog H eraipia

3111206 31112106

AMa AMa
Kdarog ‘E¢oba ‘E€obu  Aemoupyikd  Xpnplkd Kéatog ‘E¢obu ‘E¢obu  Aemoupyikd  Xpnplkd

MNwhnBévrwy  bioiknong  GidBzang o &foba Eivolo NwhnBéviwv  Bioiknong  BidBeang  éola £oba Zivoho

Avayvwpi(opevo EEodo yia Aikaipara

Epyalopévu 1571 85422 26257 190250 62906 86422 0700 170036
Auoipéc & homé mapoxeg epyaloutvv | yangans 1418506 724354 143705 3493255 1000679 724354 5257 289
Kaarog amoBepdmwy avayvupiopéva wg

£060 6487123 648718 8622313 8622323
Amooéaeic Ty 1907088 17935 7087 2157291 174222 8008 7089 1898109
AuoiBé & ££0Ba TpiTy L1464 394605 24M 4521890 419618 357372 2444 4479.4%
Kpewamiai Tokor ke Zuvapf Efoda 501,922 501,922 09509 409509
MpopAéueig 20203 80295 100.408 20209 80295 100408
Ahda égoda 9917 129340 3089 2040 543,003 73876 108817 3%08% 2040 514529
homé 05722 736900 105798 105182 1873603 B25968 507243 05798 103273 1432281

L4
Eivho 17825306 265450 1204371 274839 508480 2059485 18676262 2270238 1234371 272900 430218 22884009

2uc apoPéc nor é€odo tpltwyv mepthapBavoviar to e€oda emoncLOV uoL oLVTYENOEWY, T E€oda
TNAETHOV VIOV, Tor evointa, Ta e€oda Twy eledlepwy enayyelpotiov xabog xat ot enefepyaoties and
tpttoug (facon) »Am.

2t Aowma é€oda mepthapfBavovtar tor é€oda nivnong, to e€odo mEOPBOANG not SapHLoNG, T LA

apeong avdiwong, Eéoda and popoug nat AN xabng uat howna ¢€oda.
10.21 ITogoyg »ut a@tdpodg ameoy0OAOLIEVOD TTQOCWTIXOY

Ot mopoyég nat 0 aEtdg 10V ATACYOAODUEVOL TEOCWTIXOD Yo TNV ETaLEEla %ot TOV OUAO avaAbOVTAL

wg eéne:
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HuepopioBia, pioboi
Ko6oT0G KOIVWVIKAG ao@aAiong
MapetTéueveg TTAPOXES O€ EpyalOPEVOUG

Mapoxég peTd Tnv €€odo atrd Tnv UTINPEaia

>0voAo

Ap1Bu6G epyalouévwyv

10.22 Adx Asttovgyind 'Ecoda xot 'EZoda

O OMIAOZ H ETAIPEIA
31/12/07 31/12/06 31/12/07 31/12/06
5.301.893 5.035.794 4.648.989 4.225.837
1.143.005 1.060.455 1.083.025 988.355
41.823 47.456 37.969 43.096
103.305 190.250 151.032 170.036
6.590.027 6.333.954 5.921.014 5.427.325

188

189 168 164

To dAko Aettovpynd écoda nat €€oda Tov Opidov san ¢ Etopeiag, natd v 31 AexepPoiov 2007 xot

2000, eiyav wg e€c:

‘Ecodd atTd eTTIXopnyRoTeIg

‘Eocoda attd Evoikia

‘BEooda atrd ETndoTtRoeig

KEpdn ar1d TTwANOon TToYiwy

KEpdn EuvoddoypoTikoy Aci@opuiv
Monmrd 'Ecoda

Eovoho

ZNUEg Tuvaddaypomkwy Acigopuv
ZnNuid otrd TTioAnon TToyicow

MonrTd

Mpoompa kol NMpooauERoeig
Euvoho

O OMINOE H ETAIPEIA
31/M12/2007 31/12/2006 31/12/2007 31/12/2006
129,090 86.455 129.090 86.455
52.139 57T.034 52.139 5T7.034
259.066 T2.094 62.202 T2.094
15.934 3.850 15.934 3.850

615 615

53129 383.818 10.093 299 312
509.974 603.251 270.074 518.744
94 31 94 31
39.722 o} T.755 Q
71.886 274 229 68 .855 272 323
1.218 580 1.218 576
112.920 274.839 ¥7.922 272.929

2t adAoe Aettovyd €oodo oupmeQAapPBAvETaL TO HEQOG OTO TG UQUTIMEC ETLYOQVYYOELS TOL

avTtoTotyel oty 1epiodo. O xaTIHES ETIYOENYY|OELS HATAYWEOLVTAL OTIC OLXOVOUIES HATAOTAOELS OTOV

vmaEyet eLAOYT Staopaiion o6 Oa etompaybovy xat 61t 0 Owhog O cuppopypwbel pe tovg dpovg nat Tig

npobmoféoelc mov éyouvv tefel  ywx

npaypatonombeioeg  Samaveg  raToYwWEOLVTAL WG 0080

™My notaBory

TOLG.

Ot emyopnyNoels TOL  UAADTTOLY

™G mEeELOdou  evtog NG Omolag

npaypatonomOnuay ot entyopryobdueveg Samavec. Ot emtyoENyNoEC TOL HXAVTTOLY TO HUOOGTOG

amontnBéviwy meplovotanwy oTolyelwy  avayvepllovial wg 0080 AL GYOVTAL GTOV AOYOQLUGHO

ATOTENEGUATWY, HATE T7] OtdEXEL TNG WPEMUNS {wNe Tov emtyoenynéviog neptovalanol atoryeiov.

10.23 Xonpatootxovomxd 'E€oda - 'Ecodx

To nabopd yonuatoowmovopund e€oda tov Opilov xat g Etapetac, natd v 31 Aexepfoiov 2007 xou

2000, eiyav wg e€c:
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XpnuaTtooikovopikd 'Egobo

O OMINOE H ETAIPEIA
2007 2006 2007 2006
‘Efofa TOKWY G110 ¥pNUATOOIKOVOUIKES ITBWTEI 319.294 57911 319294 57911
‘Efoba ToKwY aTTd Bdvels oTo aTTooRe0uEvo KGOTOG 601.105 444.021 504.782 351.598
Zuvoho €665 WV TOKWV a1Té XpnHaTOOIKOVOUIKES UTTOXPEWCEIS 920.399 501.932 824.076 409.500
‘Etodo TdKoU aTTd TTROYPAUPATE KABopITUEVWY TTHPOX WY 30262 26.257 24 482 20.709
ZNUId ¥prUaTooKoVoIKWY UTTOXPEWTEWY T8 £EV0 VOUITUO OTTOTIHWHEVES OTNnY
eUhoyn akia
Znuid amv elhoyn afia TpoBeouiakwv gupBohdiwy TTpoopifopevv yia
EUTTOPIKOUG TKOTTOUG
Znuid ora SiBempa TTpog TTWANCN XPNUOTOoIKOVOUIKG TTEQIOUCICKA OToEid
HETOHpEPOUEVN OTTO TO iBIC KEQAACI OTO ATTOTEAETUAT
ATTopgiwon ¥pnUoTooIKOVOLIKLY TTEQIOUTICKWY OTON ity
ZUvoho XpnHUATOOIKOVOHIKWY £{65wWV 950.661 528.189 848.558 430.218
Xpnuarooikovoliké Egobo
O OMINOE H ETAIPEIA
2007 2006 2007 2006
Mepioparo ormd petoyéc eionypeveg (EBwvikn & Alpha Bank) 3.657 3384 3.8657 3.384
‘Ecoba tokwv 1.873 4923 1.843 4.921
Képdn omv gdhoyn afia TpoBeouiakwy cupBohaiwy TTpoopifGpeviv yia
EUTTOPIKOUS OKOTTOUG 0 -
Képdn omd mpoBeouiakd cupPohoia os doMdpia peTopepopeva aTTd Td idid
Kepdhaio oTa arroTeAEapaTa 0 -
Képdn omd mwinon SiaBéoipwy TTpog TIWANCT XpNUOTOCIKOVOLIKLIY TTERIOUTICKWY
OTOIYEIWV KOTEXOUEVWY YId euTTopikoUg OroTTolg 16.300 o0 16.300
Evowpdrwaon cuyyevwy pe Tnv MéBodo ng kaBaprc BEong 115212 -57 683 0 0
Euvoho XpNUATOOIKOVOHIKWY 005 wv 120.743 -33.076 5.500 24.605
10.24 dopog Ercodnpatog
H gpoporoyiny emBapuvon 1wy anotedecpdtwy npocdioptolnre wg €
O OMIAOE H ETAIPEIA
1/1-31/12/2007 1/1-31/12/2006 1M1-31/12/2007 1/1-31/12/2006
Popog xprong
Mopopég popwv TTPONYOUREVWIV ¥PROewY 235660 194 064 235660 194.064
Mpophewn ®épou 80.000 110.000 70.000 100.000
AvaBalhopevog @popog 121.038 253 889 106.283 241778
Zuvoho 436.697 557.953 411.943 535.842
1/1-31/12/2007 1/1-31/12/2006 1M1-31/12/2007 1/1-31/12/2006
Kép8n Tpo gpopwv 1.808.903 1.782.093 1.530.732 1.400.364
ZuvteheoTig Popou 0,25 0,29 0,25 0,29
Avapevopevn Aamravn ®épou 452.226 516.807 382.683.08 406.106
MpocappoyEg yia elgodApaTa TTou Bev UTTOKEIVTOI O
popohoyica
- ApopohdynTta ElgodruaTa -407.307 -464.631 -407 307 -428 604
- MNomrd ‘Ecoda @PopohoynBEvTa pe eifikd TpaTTO -914 -914 28
- MoimTd pn popohoyntéo Eooda Adyw
OUOCTWPEUPEVWY NItV BudTpikwy -69.543 -99.209
- Miopopég Popohoyikol EAgyyou 80.000 100.000 70.000 100.000
- Mn Exmmmmwpeveg Aomrdveg 382235 504 986 367 481 458 340
Mpaypariki Aatravn Popou 436.697 557.953 411.943 535.842
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To yeyovog Ot oe opiopéveg mepntwoelg ¢ooda xat e€oda avayvwplloviar AoyloTiMd oe yEOVO
SLopoEeTnd amd TO YEOVO TOL To €o0da AVTE YoEOoAoYoLVTAL 7] To ¢€oda exTIMTOVTAL, Yl GHOTOVG
TEOGOLOPIGUOL TOL POPOAOYYTEOL ELCOSTUATOG, OYULOLEYEL TNV AVEYXY] TNG AOYICTIMNG AVAYVWOLONG

avaBadOpEVWY POEOLOYIXGY aTatToewy 1] bToyeewoswy (deferred tax assets 7 deferred tax liabilities).
10.25 Baowd Képdn ave Metoym
To #éedn ava petoy? vroloyilovtan pe 1 Stalpeoy ToL avaAoyoLyTog 6Toug Ketdyoug Tov Opilov xot

¢ Etatpeiag #épdouvg (7] Inpiag) pe tov otafuopévo péco 600 Twv Ge ®UXAOYPOEIN UETOY WY HATE TNV

SLapneta g YO1OEWS.

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
KoBopd kKépdn avahoyolUvTa OToOUG PETOXOUG 1372204 1224140 1118788 864 522
ZToBPIKOG pETog 0poG T T8 KUKAOpOpIO PETOX WY 8340750 8340750 8340750 8340750
KEpdn avd petoxr 0,165 0,147 0,134 0,104

Emonpaiveton Ot Sev umdpyet avelAnuuévy] vmoyeéwoy TEog €nd00Y VEWV PETOYWY OTO UEAAOV Mol
owvenwe, Oev ouVTEEYoLY ot TeolTobéaels Yo Tov LToloyopo xat TV TaEdbeon dAkov Seinty xeESwY
ave petoyn (Sniadh Seivtn mov va AopBaver v’ Odv v LmaEEy SuvnTwy petoywv SNA. Twv

UELWULEVWY HEQOWV V& LETOYY)).

10.26 Aeopedostg

H Eraupsia éyet napdaoyet eyyunoetg oe etopeieg tov Opilov, mov avépyoviay, xata v 31 AsxepBpiov
2007, oe € 4.800.000,00.

BEmuniéov nata v uhetdpevn yonon 1 etowpeia mpoeln oty obvadn xonpotoomovopney pobvoswy
7ot GURPBORXIWY eVOiNGYG HE SUAIWPIX AYOEAS YLt UXOVIUXTA, T OOl YOVOLLOTOLOLYTAL GTYV
noepoywyy] Sdmaota. Ot ekdytoteg nataBorés perlovimwy mobwpdtwy Booet yonpatodotinemy
uobwoewy xat ovpfolaiwy evorioong pe Sraiwpa xyopdg pe Ty mooLoo afix Twy EAdYLoTWY

noBapwy nataBolwv pobwpdtwy avaibovtar atov andiovbo miveuo.
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2007 2007
'BHIAOQ ETaipeia

EAAQXIOTEG ITapouoca Agia EAQXIOTEG ITapouoca Agia

NMAnpwuég NMAnpwuwv NMAnpwuég MAnpwuwv
Méoa o€ éva €10¢G 1.336.196,51 1.216.813,97] 1.336.196,51 1.216.813,97
ApyoTepa aTmo 1 £T0G aAAd
vwpitepa ammd 5 £€1n 3.451.841,01 3.099.786,83] 3.451.841,01 3.099.786,83
MepioagdTepo amod 5 €1n
ZOvoAo eAdxioTng
KAaTaBoARg HEAAOVTIKWV
HICOWHATWYV 4.788.037,52 4.316.600,80] 4.788.037,52 4.316.600,80
Meiov: XpnuUaToOIKOVOMIKA
£¢oda -471.436,72 -471.436,72
[MapoUoa agia eAAXIOTWV
EKTINACEWV
2UVOAO eAaXIOTWV
TANPWHWYV piocBwong 4.316.600,80 4.316.600,80] 4.316.600,80 4.316.600,80

10.27 Avéleyuteg pogoroyud yonoets uut Y oyeemostg

Ot Etapeia yet eheyybel poporoywma peyotl nat ) yenon 2004 eve v Buyatoun EXnvinn Extonwtinn
A.E. éyet eheyyOel poporoyna peyot nat v yonorn 2003. Xovontind ot aveAeyrTes YOQOAOYIN XOT|OELS

Tou Opidov eivat 0 androvbeg :

Erougsisg 'Et
XAIAEMENOX AE. 2005,2006,2007
EAAHNIKH EKTYTIQTIKH A.E. 2004,2005,20006,2007

H etoupeta €yet oynpatiost npoBiedn yio oEoAoynES Stapopeg yia v yoton 2007 cuvoirod mocol €
70.000,00€, evw 0 ouvolnd 10a6 ¢ TEORAedNS yrow aveleyuteg yonoetg avépyetan oe € 250.000,00.

10.28 Emidweg/ vnod Srutnoio Sinaotinég vrobdéoetg

v

O ‘Opthog Sev éyet enidineg not vrd Startyoia Snaotineg vrobéoerg xabmg not amoYdoeg SnAoTIHGOY 7

SLUTNTINDY 0QYAVWY TOL eVOEYETAL VX EYOLY GYUAVTINY] ETUTTWGY] GTNV OLUOVOWINY] AATAOTAGY] )

Aettovpyla ToL.

10.29 Xxomoi xou ToMTiég Atayeigtong Kivovvev

H etoupio eivor entebetpévy oe molAamhobs YOMUATOOMOVOUIMOLG %IvELYOUG OTWG O %ivdLYOG NG XYOEAS
(emtont nTh.), TOTWTINOG nivduvog ot uivdvvog Eevototag. To yonuotoowmovopnd péoo ™G etopiog
amotehobvTal  uuplwg and xatabéoelg oe tpanelec, Swawpata avéAndng oe tedmeleg, Boayvmeoleopa
YOMHATOOMOVOUIME TEOTOVTX LYNATG PEVOTOTNTAG SIATEAYUATEDGLUA TNV YONIATAYOQ, EUTOQINODG YOEWOTEG

KL TULOTWTEG .

65



X ATAEMEMNOI P4

MPALTI UL BLOINH AAPLA | PATLS 20 LEX N

Zovah My patinog %xivouvog

H etoupeio dev extibetar oe ouvadiayuatind xivduvo.

Avaivo evoalnoiog xivéuvou enttoxion

H nohtinn tov Opthou etvar vo edayrtotonomoet v éxbeor 1o 610 uVSLVO TAPELIXDY QOGV ETLTORIOL OGOV
apops T paxponpdleoun yonpatodomon. Tnv 31v AexepBpiov 2007, o ouhog eivar extebeipévog otig
HETHBOAEC TNG AYOQEAG TOL ETUTONIOL OGOV KPOEG TOV TEATELUO SaVELGUO TOV, O OTOLOG LTOKEVTAL O UETXBANTO
1000010 emttoniov. 'Onwg %t 670 TEONYOLUEVO ETOC TO AOLTE YOMIXTOOLMOVOUIXG TEQLOVGLAXY GTOUYElo

EVEQYNTIHOD %0l OL AOLTES YOT|LATOOMOVOLIXEG VTOYQEWTELS €Y 0LV 0Talepd TOCOOTE.

O napandte mivarag moepovotalet v evatotnoia Tov ATOTEAECPATOC TG XENONG XBOG MaL TwV 1BLWY UePaAdiwY
oe i Aoywy petxBoln tou emrtoxiov g téewg tov +1% % —0,5% (2006: +1% % -0,5%). Ot adkayéc ot

ETULTONLO EXTLLATOL OTL XVOLVTAL O€ o Aoyny] Baom oe oyon pe TiC TEOoPaTeS oLUVONUES TNG AYOEAG.

2007 2006

Amnotéheopa Xopnorg 57.698,87 69.193,32

ZOppuva PE TNV TOAMTXY TOL OMilov, xopicr cLYrEXEIéVY] moMTiny] avtiotdlutone Sev axolovleitar yr TG

eMevOLGELC ALTEC.

Avalvon moTwTixod xtvédvou

H éxBeon tov opidov doov agopd Tov TOTWTING %ivduvO TEELoPIleTal OTa YOMIATOOIXOVOIUE TTEQLOVGLUUL

otovyela(péon) o omoia TV Npepopvia 1ov Ieoloytopol avarbovial wg e€yc:

Katnyopieg 2007 2006
Xonpotooovopxey

Zrotysiwv
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Topona Arobéotpa &
Toproxd Ioodbvopa 271.341,90 185.433,36

TTehateg nor Aormég

Amouthoetg 14.242.466,91 12.836.926,80

Xbvoro 14.513.808,81 13.022.360,16

O opthog eréyyet SlEn®S TG ATALTYOELS TOL, ElTE YWELOTA EITE UUTH OPASN MOl EVOWUXTWYEL TIC TAY|QOYPOQIES

QTEG OTOL CONtrol TOL MOTWTIHOL ENEYYOL.

H Siwoinnon Bewpel 611 Ohat Tt avTEQW YOMUATOOIMOVOUINE TIEQLOVGLAUE GTOLYElX, elvat LYNANG TUOTWTIUNG

TOLOTNTAG, GUUTEQIAUBAVOUEVWY HAL TWY OPELNOUEVKV.

Kovévo amd tor YONpoTOOMOVOLIXG TIEQLOLOLAUG OTOUXEI TVG BTG OBV EYEL XOYUALOTEL [e UATOL LOQYY|

TOTWTIUNG AOPAMOTC.

T Toug MeAdTeg %ot AOLTEG EUTOQUEG ATAUTHCELS, 1] eTatplx Sev extifetar oe GNUAVTIHOLE TOTWTIHOS UYVSHVOLG.
O moTwTndg ®VSLVOG Yot ATALTYOELS PELOTOTONGLUES HaOKg nat Yo dAhor Bpoyvrpobeoua YONULXTOOOVOpLIUG

otovyela Bewpeitan apeintéog, dedopévon oL ouvepydletar pe aétomoteg Tedmeles LYNANG TOLOTNTAG.

AvdAvoy #xv8Ovov PevaTOTNTOG

H etupic Srayerpiletar T avayneg QELOTOTNTAC TNG ME TQEOCEXTINY] TAEAXOAOLONGY TwV YEEWY TwV
HonEOTEODEGUWY Y OYUATOOIUOVOUINGY LTOYEEWOEWY XxBwg eniong %ot Twy TANEWU®Y TOL TEAYUXTOTOLOLYTAL
nabnpepwvd. Ov avdyxeg pevototiag meparolovbobvtar oe Siapopeg ypovinés Lwveg, oe nabnueowvy ot
eBSopaduaia Baon nabwg na oe o xwitopevy mepiodo 30 nuepwv. Ot paxpompobeopeg avayreg PELOTOTNTAG Yot

TOLG EMOPEVOLG 6 PYVEG AL TO ETOUEVO ETOG TEOGOI0PILOVTAL pnviaia.

H etoupla Stxtnpel petonta yroo vor naddet avdyueg pevototntag ya neptodoug éwg 30 nuepov. To uspddoa yoo
TG panponpodleopeg avdyneg EevotoTTag céaopaliloviar mEocletor amd Evar EMUEUEC TOOO EYAEXQUUEVWY

Savelanwy oplwy and Tedneleq %ot TV SLVATOTNTA Vo TwANHodY HaxEoTEOBEGUA YONUATOOUOVOUINY GTOLYELX.

H Aprtomta ey yenpatoomovopey vroyeewoewy ™y 311 AexepBoiov 2007 yio tov Optdo aveddetor wg e€hg

2007 Boayvmoobeopeg Moxgomneofsopeg

Evtoc 6 pnvav 6 éwg 12 prveg 1 éwg 5 e 5 &1 nont dvw
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Manponpobeopog

Aavetoudg 83.333,50 83.333,50 833.335,00 357.329,09
Boayvnpobeopog

Aavetopdg 4.498.953,50 4.498.953,50

Ynoypewoetg

Xonpatodotnng

MicOworg 550.265,28 566.315,50 3.200.020,02 0,00
Epnopwég

Ynoypewoetg 4.662.602,50

Aownég

Boayvnpobeopecg

Ynoypewoetg 847.188,72

Zbdvoro 10.642.343,50 5.148.602,50 4.033.355,02 357.329,09

H avtiototym Mmoo Tev Ye1RatooMovouney broyeenoewy yto v 311 AexepBpiov 2006 siye we eéng:

2006 Booyvnpobeopeg Moaxgonofsopeg
Evtog 6 pnvov 6 wg 12 pnveg 1 éwg 5 ém 5 &t ua dvew

Manponpobfeopog
Aavetopdeg 83.333,50 83.333,50 833.335,00 521.788,78
Boayvrpobeopoc
Aavetopog 3.604.894,00 3.604.894,00
Ynoypewoetg
Xonpatodotnng
MicHwong 519.516,62 534.669,95 4.316.600,81 0,00
Epnopég
Ynoypewoetg 4.710.734,38
Aowrég
Boayvnpobeopeg
Ynoypewoetg 709.771,87
Zivoro 9.628.250,37 4.222.897,45 5.149.935,81 521.788,78

Or avertépw ovpPoatinég nuepounvieg AMéng avinatontoilovy T WIKTES TOUELnEG QOES, Ol OTOlEg EVOEYETAL Vo

SLapeEoLY Ao TIG AOYLOTINEG KEIEC TWV LTOYPEWCEWY UXTH TNV UEQOUNVI TOL LGOAOYLGUOD.

10.30 Zdvodn Xenpatooovopxmy pEcmy ave %oty yoin

Ta mood mov aPoEOLY TOV OWAO  VAPOEUE HE TaL  YOVUUTOOMOVOUIMG GTOLYEl  EVEQYNTIXOL ot

YO UATOOIMOVOUIMES DTIOYQEWTELG TIOL AVAYVWELOTHAY GTOV LOOAOYIORO OTLG TEPLOSOLE TTOL AVAPEQOVTL UTOQOLY

v nxtnyoplomotnfovy wg axoroddwg:
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Kuxhogogovvra ITegrovatoxd 2007
Zrovyein Epnopineg xot Aotmég

Anutvostg

2006

Epmnopwég Anartioetg o Aotmeg

Amouthoetg 14.242.466,91

12.836.926,80

Toprond Arabeéotpo not Ioodhvorpo 271.341,90

185.433,36

XONUXTOOMOVOUIUEG Y TOYQEWOELG
EMPLETOOLUEVEG GTO AVATIOGBECTO

*OGTOC 4.390.684,11

5.671.724,59

IToMtuedg xou Sradnaoieg Soyeipong nepaaion

Ot otoy0L g eTaplag OO0V apoEd 11 Stayelptor) Tov xeahaiov eivat ot &g

o vo c€aopaliost TNV aVOTY T TG ETALRLAG VO CLVEYIOEL T1] EUOTNELOTNTA TG Mat

e vu cfacpalioet pla (avVOTOTNY] anOS0G6Y] GTOVG HETOYOVG

TLLOAOYQVTAG TQOLOVTAL X0l LTYQEGLES AVAAOYIXE e TO eTimed0 utvdbVOoL.

H etple  maparorovlel 1o xepadoto ot Bdon tov m0ooL Twv tdlwy xePahaiwy TAEOV To SAVELX HELWUEVNS

ebauopdiong peiov to torptand Stxbéatpor ot T Tarpetand toodvvapa Onwg autd amexovilovtal otov Iookoyopo.

To xedhato ya g yoNoetg 2007 o 2006 avaideton wg eéng:

2007 2006
Xovoro 18wy Kepohaiwy 26.387.138,15 25.348.563,78
IThéov Advera 14.505.171,25 13.935.698,45
Meiov Tapoxd Awxbeotpor xo
Toodovopa (271.341,90) (185.433,36)
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Zivoro 40.620.967,50 39.098.828,87
Xovoro I8iwv Kegohaiwy 26.387.138,15 25.348.563,78
[Théov Advera 14.505.171,25 13.935.698,45
Ziovoro Kepadaiwy 40.892.309,40 39.284.262,23
Kegalato npog Ziovoro Keypohaiwy 0,993 0,995

10.31 O¢ryevy I'eyovora

H etpein éyet avaxowaoer 1y amoppognor e EAAHNIKHY EKTYTIQTIKHY AE. pe
wokoyopo petaoynpatopod 31 12 2007. Emiong sivon oe Stadwascio tantinod ehéyyov 7 Clear
Channel Xaidepévog A.E y g yonoetg peyot xow to 2004.

[Tépav 1wy 167 avapebevTwy Sev LTGEYOLY GANX YEYOVOTA TIOL EVOEYETAL VL EXOLY GYUAVTIXY| ETUTTWAY)

0TV OMOVOMINY] HATAGTAGY] 1] AELTOLEYIA TG ETAULQELXG.
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